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In order to keep pace with the growth in number of the 
Lloyds transacting a general fire insurance business, it has 
become necessary to prepare and publish a special edition of 
The Book of Lloyds, which will be ready for delivery within a 
few days. This edition contains in tabular form information 
concerning 1o1 Lloyds, some forty of which have announced 
themselves since the publication of the regular edition. 
Those which have ceased business in that time, and they are not 
a few, have been omitted from the list, so that it contains only 
those Lloyds which are now transacting business or are pre- 
paring to get under way. The lists of subscribers and policy 
limitation clauses of a few of the latest Lloyds are also given. 
As The Book of Lloyds is the only work of its kind, and this 
edition is limited, those desiring to purchase should file their 
orders as early as possible. 





Tue fire commissioners, through their treasurer, James R. 
Sheffield, have sent a notice to all the Lloyds doing business in 
this State notifying them that they are liable for the two per 
cent tax for the benefit of the fire departments, and demanding 
reports from them as to the amount of business they have done 
from the date of their organization to the present time. They 
give them ten days in which to make these returns, after which 
date legal proceedings will be taken against those that have not 
complied. This makes a very serious matter for the Lloyds, 
because if they are liable for the tax in New York city, they are 
liable for it in every city in the State that maintains a fire 
department, and also in other States where a similar law exists. 
As New York has taken the initiative, it may be expected that 
all cities and towns of the country that are by law entitled to 
this tax from the stock companies will at once proceed against 
the Lloyds. There is no reason why they should not pay this 
tax as the stock companies are required to do, but they will 
undoubtedly endeavor to find some loop-hole in the law by 
which they can escape it. If such loop-hole exists it should be 
promptly closed by the next legislature. 





Tue National Association of Life Underwriters met in Phil- 
adelphia last week, being the sixth annual convention. The 


delegates were royally entertained by the local association, and 
it is worthy of record that the business sessions were well 
attended and the proceedings followed with close attention. 
The mutterings of discontent which followed the previous annual 
session in Chicago had evidently died out, for there was no rad- 
ical move made to change the powers of the executive com- 
That committee displayed considerable tact in properly 


mittee. 
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placing before the convention the correct course of procedure, 
and when it became understood that it was always in the power 
of the delegates, by a majority vote, to discuss resolutions with- 
out submitting them to the executive committee, the friction 
was at once removed. The convention resolved itself more 
into a jubilation meeting than anything else. The cry all along 
has been for the abolition of rebating, and now that the companies 
have come to the front and bound themselves to take stringent 
measures to check the evil, the work of the National Association 
resolves itself into one of support of the companies rather 
than attack, The temper of the delegates was plainly shown in 
the way they handled the resolution endorsing the pledge adopted — 
by the companies. The speakers in opposition were few and | 
were listened to with manifestations of impatience, and when 
the resolution was finally passed without a voice being raised in 
dissent, the joy of the delegates knew no bounds. Having 
accomplished this much the association can now turn its atten- 
tion to other evils, in the curing of which it is to be hoped it 
will meet with equal success. 





WE have received from Messrs. Davis & Lakey a copy of a 
pamphlet issued by them entitled, “ Green Goods in Fire Insur- 
ance.” The publishers have put together in this form a series 
of articles that they have heretofore printed in Insurance, a 
weekly paper owned by them. The articles present, in a clear, 
pointed style, the arguments against the Lloyds system of insur- 
ance that has come into vogue to such an uncalled for and 
unreasonable extent within the past three years. There is 
nothing new in the pamphlet, nothing that has not been repeat- 
edly urged against the Lloyds, but there is much merit in the 
manner in which the analysis of the system and its attendant 
evils are presented. Starting out with the broad proposition 
that the Lloyds system is fundamentally bad, Insurance has 
preached many a sermon against it, illustrating its arguments by 
citing well-known instances of fraud in connection with the 
system. THE SPECTATOR, on the contrary, when Lloyds began 
to appear, conceded that there was merit in the system if prop- 
erly and honestly administered, and the fact that there are some 
Lloyds that are backed by many of our leading business men 
and enjoy the confidence of large insurers in a high degree, is 
evidence that our sentiments are concurred in quite extensively, 
Some of these Lloyds are fulfilling the functions of their being in 
a satisfactory manner, furnishing indemnity for fire losses, pay- 
ing claims accruing under their policies, and conducting their 
affairs upon substantially the same lines as do the regularly 
incorporated fire insurance companies. Indeed, they are recog- 
nized by many companies as trustworthy coworkers in the 
insurance field, and very frequently are themselves purchasers 
of Lloyds policies. The Lloyds came to “fill a long-felt 
want,” or, in other words, to supply the demand for insurance 
that is in excess of what the regular companies can or will fur- 
nish. Their advent sounded the death knell of a host of wild- 
cat insurance companies that had been operating all over the 
country, that were fraudulent in their conception and delusive 
in their practices, and to that extent cleared the insurance 
atmosphere of much that was oppressive. But abuses soon grew 
up in the Lloyds business, and the adventurers and unprincipled 
schemers that hang upon the skirts of legitimate enterprise, 
found in the Lloyds system a fruitful field for their operation. 
Bogus Lloyds sprang up in all directions, in defiance of law and 
in violation of the principles of common honesty. That this 
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was possible is due to the neglect of our State legislators, who 
assume to dictate how legitimate corporations shall conduct 
their business, yet permit this horde of unscrupulous adven- 
turers to organize and operate their unlawful Lloyds schemes 
without let or hinderance. Subject the Lloyds system to the 
same conditions and restrictions that are imposed upon stock 
companies, and no doubt public interests and public conven- 
ience would be served, but so long as no restraints are imposed 
upon them fraudulent Lloyds will continue to exist and multi- 
ply. The insurance business is continually going through 
processes of evolution, adapting itself to the changing condi- 
tions of our commercial, mercantile and industrial enterprises. 
New ideas, new plans and new men should be accorded a fair hear- 
ing, and whatever is good among them, let us hold fast to, dis- 
carding that which is unsound and punishing all persons who 
seek to introduce fraudulent or unlawful schemes. No system 
of insurance should be condemned utterly because some of those 
practicing it are adventurers and scoundrels. While there is 
much in the Lloyds business that savors of the “ Green Goods ” 
plan of swindling, there is too much of good in it, and too many 
men of high standing and honorable reputations identified with it, 
to warrant its wholesale condemnation. For the evils that are 
connected with it the State legislature is largely responsible, in 
not having surrounded the Lloyds system with those safeguards 
for the protection of the public that it has seen fit to provide 
for the stock companies doing a similar business. How culpable 
that body has been in this respect is very clearly set forth in 
the publication referred to. 
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THE CONDITION OF THE LIABILITY INSUR- 
ANCE COMPANIES. 


HE failure of the various companies engaged in the busi- 
ness of liability insurance to agree upon a standard form 
of policy and a fixed tariff of rates, indicates that for the imme- 
diate present at least there will be no material improvement in 
rates, and that to a large extent the business will continue to be 
written at rates which the experiences of the past have demon- 
strated as unprofitable. It is true that one or two of the com- 
panies that place a higher estimate on permanent solvency than 
on temporary expansion have begun to stiffen their rates 
materially, especially upon the most unprofitable classes of 
business ; but in general the unseemly strife for business at any 
rates, which has marked the past two years, is likely to continue, 
at least, on the part of several of the companies. To some of 
the weaker companies higher rates are the only salvation from 
insolvency, and yet it is a question if a tariff agreement would 
not have dropped them into a condition of more immediate 
insolvency. 

To the underwriters in the business who really understand 
the value of the published statements and the facts which lie 
behind those statements, it is constantly a matter of amazement 
that so many insured accept liability policies with apparently 
but little consideration of the pitfalls which the possession of 
such policies may have in store for them. But it is not alto- 
gether to be wondered at, as the statements of the condition of 
the liability companies involve so much of the unknown that 
the average manufacturer or merchant may well be pardoned 
for mistaking the apparent for the real, and considering that he 
has done well in accepting the policy of the company which 
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offers the lowest premium rather than that which offers the 
greatest protection. 

There is beginning, however, new as the business is, to be a 
strong discrimination exercised in favor of solvent rather than 
cheap policies, and the recognition of the fact that such policies 
can be had even though they cost somewhat more premium, has 
already had a very deterrent influence upon the business of 
some of the weaker companies. If, therefore, all of the compa- 
nies had been put on a level, or nearly level, basis as to rates, it 
would seem inevitable that the business would have flowed 
naturally in the direction of the stronger companies, and any 
company which is dependent upon keeping up its premium 
account to save the acknowledgment of failure would have been 
forced to the wall with great promptness. 

The whole test of the strength of a liability insurance com- 
pany lies in the answer to the question as to what would be its 
condition if it were to cease doing business and wind up for its 
policyholders all the claims outstanding against them at the 
time of its stopping business. It is safe to say that no liability 
company can be wound up bya natural process in less than 
five years from the date of expiration of its last outstanding 
policy. This means that insured, when taking a policy, must 
consider not what the present condition of the company is whose 
policy he takes, but what it may be in four, five or six 
years thereafter. It has been repeatedly pointed out that the 
holder of the policy of a failed liability insurance company is 
not only deprived of his premium, but is in a worse position 
than he would have ,been had he held no such policy, as he has 
lost his control of the suits against him, and is liable to find 
those cases costing far more money than if he had never been 
insured. 

The real question, therefore, with the insured ought to be 
not whether he can save a few cents in the rate, but where he 
will stand several years after the policyhas expired. Hundreds 
of firms and corporations throughout this country learned this 
lesson to the last bitter drop after the failures of the two casu- 
alty companies that have already become insolvent. Yet each 
of these companies made a brave array of figures immediately 
before their respective failures. It is, however, none the less 
the fact that for months preceding each of these failures rumors 
concerning their condition were in the air, and if ‘the insured 
had taken the most ordinary precautions and made the slightest 
investigation, they would have at least learned of reputations 
that had already begun to be “ talked about.” 

In a business in which the published figures are so little 
understood, it is a fairly safe test to ascertain the current feeling 
in regard to @ company. If any company is found to be 
defending any unusually large percentage of suits rather than 
settling them, and to be appealing from an unusual percentage 
of verdicts, it may safely be viewed with some hesitation, for 
the moment a company begins to adopt this course, at that 
moment will the average cost of its suits and claims increase 
and its reserve for unsettled claims and suits become fictitious. 
Now is the time for the policyholder to beware and to look first 
at the reputation of the company in which he insures, and also 
at the standing, as underwriters and business men, of the men 
who control it. The absence of a tariff agreement will result 
in his being offered a large variety of rates and forms of con- 
tract. The better companies will prefer to lose business to 
continuing to carry it at unprofitable figures, and their rates 
are more liable to tend upwards than downwards. Other com- 


panies must have business at any price, and during the coming 











Oct. 71, 1895] 


fall and winter there will be thousands of alluring “ bargains” 
offered. The careful man of business will do well to scrutinize 
such “bargains” very carefully before buying. 








NEW YORK SURVEYS. 


PERMISSION has been granted Attorney-General Hancock by the Supreme 
Court to bring an action against the New York State Mutual Fire to deprive 
it of its corporate rights and secure the appointment of a receiver, on the 
ground that it hus failed to meet the requirements of the law concerning cash 
capital. Motion was made Wednesday for appointment of a receiver. 

* * * * 

THE nominating committee of the Tariff Association of New York has 
reported as follows: For president, E. F. Beddall ; vice-president, Marshall 
S. Driggs; secretary and treasurer, W. W. Underhill. Executive commit- 
tee—Ernest L. Allen, Geo. W. Babb, Jr., F. V. Price, Charles C. Little, 
Charles Sewall, Frank T. Stinson and John M. Whiton. Committee on 
deviations—Mason A. Stone, H. E. Bowers, J. J. Nestell, J. H. Washburn, 
W. S. Banta, George W. Hoyt and Benoni Lockwood. 

* * * * 

THE manager of the Royal Exchange left us on Saturday last, and the can- 
didates in New York, Cincinnati and Chicago are still on the anxious seat, 
Probably all but three will be disappointed, and it is only fair to the departed 
manager to say that he was extremely careful to inform his most trusted 
friends that he should commit the responsibility of a decision to engage in 
American business and the choice of agents to his directors, after laying 
before them such facts as he was able to gather while in the country. An 
English manager informs us that the Royal Exchange manager was very much 
amused by the newspaper attention he received in this country, and by the 
remarkable statements which he never made attributed to him by a reporter 
whom he never saw. 

* * * * 

THE secretary of the Tariff Association has sent a letter to each member 
requesting information of the names of all branch office agents or managers 
and their respective locations, Some curiosity is felt as to the answers which 
will be made to this request by a few of the offices, including two of the 
agencies. There is some doubt whether it is obligatory upon the companies 
to make any answer at all, The object aimed at by the association is to try 
and secure co-operation among the companies which operate branch offices in 
a movement to regulate them in a way to remove standing complaints on the 
part of others that inducements are held out by enormous commissions on 
unrated risks to attract rated business. While there is considerable quiet talk 
of this practice, no actual facts have been adduced to prove that it is a reality, 
but the last patrol returns, to some minds, gave strong circumstantial evidence 
in support of the charges. 

* * * 

Our agency companies complain that the manner in which fires are reported 
in the daily journals is unintelligible and unsatisfactory, Within a week at 
least twenty fires have been reported in such a blind, misleading way that 
those interested could not tell names of the losers, the streets, or whether the 
loss was trifling or considerable. 

* * * * 

Ir is understood that there was considerable insurance on registered mail 
packages burned on the Pennsylvania train which was wrecked near Harris- 
burgh on the 24th inst. This business is mainly done by marine offices, and 
takes in bankers’ letters, and at this season covers more or less jewelry from 
Maiden lane merchants. 

* * * * 

One of the reasons why the Magdeburg Insurance Company of Germany is 
in haste at this season to make its deposit in New York is that the failure to 
make it prior to January 1 will practically drive out the company from Colo- 
rado, where it bas a profitable business. Already in view of the obstacles 
raised to the company's admittance into New York, it is suggested that the 
company can avoid withdrawal from Colorado by a deposit in Massachusetts 
or Illinois. 

* * * * 

A New York broker got badly left lately on a bargain made to take care 

of a commission merchant’s account in this city and Boston. He agreed to 


give ten per cent all around, When he came to renew the Boston policies he 
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found he could not collect a penny of commission in Boston because he was 
not a licensed broker, and before he become a licensed broker he must sign a 
pledge ‘‘ on honor” not to pay to the insured any portion of his commissions, 
either directly or indirectly. The;merchant refused to let him off, and he 
gave up the account in disgust. The Cedar street man got it back inside of 
ten days after he lost it. 

* * * * 

A QUESTION agitating the minds of several tariff companies is whether the 
tariff manager has any right to rate rectories or parsonages connected with 
church edifices, provided the parsonages are occupied solely as dwellings, 
One of the old-fashioned local companies belonging to the association con- 
trols a risk of this kind, and was startled lately to find that the parsonage rate 
was the same as the church, although it was strictly a dwelling risk. Several 
managers have declared that the companies have a right to treat these risks as 
dwellings, and as such they cannot be rated. ' 

* * * * 

Some fun is being poked at the president of a company who observed that 
a new rate had been promulgated on ‘* roadhouses,” and asked what was the 
difference between a roadhouse and a “saloon and dwelling.” He was 
answered Yankee fashion by the question: ‘‘ Don’t you know?” His reply 
was: ‘* No; I never was in a roadhouse in all my life.” This is where the 


fun begins. 
* * * 


IT is reported that an unusual amount of tornado policies has been taken 
in New Jersey during the last three months and that active solicitors for that 
class of insurance have hauled in a large amount of premiums—especially on 
barns and dwellings. As tornadoes occasionally sweep over this vicinity, it is 
a surprise this branch of the business socommon in the West is not cultivated 
more in the East. 

* * * * 

REVISED rates—reductions always—on churches are coming out on the 
tariff bulletins at a rapid rate. The pressure for this reduction is confined to 
few companies, but everybody seems to agree that it is judicious. 

* * * * 

No return premiums are being paid by the Long Island Mutual to the 
holders of surrendered policies, notwithstanding the ‘‘ bluffing” circular sent 
out by the company immediately after the report of the department examiners 
was printed. The promises are abundant, but no cash is forthcoming. The 
State Mutual policyholders are unable to collect return premiums, but are 
referred to the president of the company who is quite invisible to interested 
inquirers, There is a report, however, that Clark & Fitzgerald, the ostensible 
managers of the State Mutual, are quietly canceling their own policies out of 
the funds in their hands, 

* * * * 

THERE is a suspicion that the branch office regulations in Brooklyn do not 
sufficiently protect the rated business of that city against ‘‘ deals” with 
brokers on risks not rated. But we fail to see how the question is affected 
any differently by the few branch offices than formerly under the system which 
permitted, or rather did not prohibit, fifty branches. The underlying senti- 
ment of this suspicion is that somebody is cheating. Bring on the evidence, 

* * * * 

Joun M. WHITON is home again from Europe, and J. J. Purcell, assistant 
manager of the Sun of London, has returned from the West. 

* * * * 

THE metropolitan district agency of the Atlas of London has been given to 
Hall & Henshaw, and they will begin writing for the company as soon as the 
deposit is made, which will probably be within a few days. 

* * * * 

Tue National Fire Lloyds, of which Calvin Detrick is attorney, is about to 
begin extending its operations, It has offices at Nos, 31 and 33 Pine street, 
and has fifteen subscribers, each liable for $2000. 

* * * * 

Tue New York office of the Long Island Mutual Fire is about to be closed 
up, the general manager, J. W. Edgett, having resigned, and the company’s 
business will then be conducted by the officers at the home office at 


Patchogue. It is rumored that the Long Island may be transformed into a 
stock company, 
* * * x 


One of the changes of the week is the transfer of the Liberty Fire Lloyds 
to the management of Daynes & Co. Arthur Grundy, the former attorney of 
the Liberty, appears as assistant manager of the Fidelity Fire Lloyds, of 








THE 


which Oppenheim & Dinkelspiel are attorneys. The Fidelity has twenty sub- 
scribers, each of whom assumes liability to the extent of $1000, Lines up to 
$2500 are written on ordinary hazards, while on protected risks the Fidelity 
will write up to $4000. T. Sullivan,.State Senator, is one of the subscribers 
of this Lloyds, 


206 








CHICAGO SURVEYS. 


THE past week has been a great one for distinguished insurance visitors. 
Alexander Duncan of the Scottish Union and National, Martin Bennett of 
Hartford, E. F. Beddall of New York, J. D. Browne of Hartford, Frank 
Lock of New York, Joseph L, Caven of Philadelphia, John H. Law and 
George W. Law of Cincinnati, A. G. Ramsay of Hamilton, Ont., and G, F. 
Penfield of Rockford, besides several lesser lights, were all in Chicago on 
various missions. The exceptional dullness in local business at this season of 
the year has afforded ample time for the interchange of views, as well as the 
exchange of social courtesies. 

* * * * 

MARTIN BENNETT, while traveling in the West with General Manager Dun- 
can of the Scottish Union and National, was called home by the serious illness 
of his wife. Mr. Duncan has been quite busy in Chicago reviewing invest- 
ment matters and getting better acquainted with his efficient Chicago staff, 
the Scottish Union having an exceptionally large business in this county. 


* * * +* 

ANOTHER risk which was long ago dropped by the stock companies 
was destroyed last week at the expense of the following Lloyds to the 
tune of $32,000: Lafayette, New York and Brooklyn, Traders, South 
and North American, Commercial, Manhattan, Lloyds, New York ; Isthmus, 
New York Central, Brewers and Maltsters, Citizens, 


* * * * 

MAny seem to have forgotten the fact that the genuine Magdeburg Insur- 
ance Company changed its name some years ago to the Wilhelma, and that 
the company now proposing to enter the East for direct business is practically 
the same institu'ion as the Hamburg-Magdeburg, of which the late Colonel 
Koch was at one time Western manager. 

* * * * 

THE numerous fires of last week have rather dampened the ardor of those 
who have advocated reducing rates upon certain well-known risks, and in the 
present temper of the association it is hardly likely that any further efforts in 
that direction will be pressed. 

* * * * 

A DAILY paper says of the Western of Aurora, which is a combined fire 
and plate glass concern, that ‘‘the Western was formerly of Chicago, but 
twenty years ago stopped doing business.” The old hands at the business will, 
doubtless, recognize in this the resurrection of one of W. A. Lowell’s 


schemes. 
* * * 


THE new woman question is said to be agitating the local board in St. 
Louis, where the widow of an agent seeks to continue the business, but is 
denied admission among the old men, There are several of her, however, in 
various of the smaller cities of the country, and it seems as if both Chicago 
and St. Louis will have to get ready to open the doors of their insurance uni- 
versities to the new and ever fair invader. According to Brother Blossom’s 
account of local conditions in our Missouri suburb, the prospective ‘‘ new 
ladies” will, in any event, be an improvement upon much of the male ele- 
ment, which the energetic specials of some companies have been pressing 
into the service. 

* * * * 

THE exposure of the methods adopted in organizing two New York mutuals 
which have now been laid to rest, recalls some intimations in these columns 
as to the alleged scheme of formation carried out by the three mutuals of 
Chicago. It is also significant that the Massachusetts Insurance Department 
refuses tu license a mutual on the ground that some of its applications for 
insurance submitted to the Department were ‘‘ irregular.” 


* * * * 

THE last, presumably, of the important changes made by the German- 
American is now announced in the resignation of its Southern general agent, 
John A. Thomas, who for many years has been a familiar figure in Kentucky 
and Tennessee insurance circles. Mr. Thomas usually made his headquarters 
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at Nashville, and was known as a great business-getter. His term of service 
with the company extended over a period of eighteen years. 
* * * * 

A VERY clever arreugement of business in connection with an agency 
change stands to the credit of Vice-President Caven, who is prominent 
in the direction of the United Firemens of Philadelphia. Hopkins & 
Hasbrouck have for many years represented the company, and in- making 
a change in the Chicago agency, the officers reinsured the whole of the exist- 
ing business, so as to protect the renewal interests of their former agents, and 
permit the new agents to begin anew. 

* * * 

‘HE Franklin Mutual of Massachusetts was some time ago discovered cir- 
cularizing the West, and its great age was relied upon as a safeguard against 
so remote a probability as an assessment. But the hat has now been passed 
just as in the case of the Suffolk, Commonwealth and Western Massachu- 
setts, and the ghost of the receiver has already been heard to think, if not to 
walk, 





CORRESPONDENCE. 


NASHVILLE. 
[From Our Own CoRRESPONDENT. | 

On January 1, 1895, the London Guarantee and Accident Company was 
licensed by Commissioner Craig to transact a guarantee and accident business 
in Tennessee, but on October 19 the Commissioner revoked its license to doa 
guarantee business, limiting its business solely to accident. 

The Inland Marine Insurance Company of London has been granted a 
license to transact business in this State. 

An additional steamer has been purchased for the Nashville fire depart- 
ment. This engine is of the third-class, and will be located in one of the 
residence districts of the city. This addition makes a total of seven steamers, 
besides the three chemicals. The board of public works and affairs has also 
purchased 2000 feet of additional hose for this department. 

The Germania Insurance Company of New Orleans has established a gen- 
eral agency at Nashville under the management of W. A. Stone. Mr. Stone 
will make an aggressive movement on Tennessee’s best business through his 
twenty-five agencies, which he is now engaged in planting. 

The proposition for the city of Nashville to subscribe $100,000 to the stock 
of the Tennessee Centennial was carried by a majority of over 6000 votes. 
The corner-stone of the Art building has been laid, and if the enthusiasm 
which followed this ceremonial in this city and the State at large is an indica- 
tion, we will make a creditable display at our exposition from September 1 to 
November 30, 1896. L-E-N-G-T-H-Y. 

NASHVILLE, TENN., October 21. 








BUFFALO. 
[From Our Own CorRESPONDENT. | 

Among some of the agency appointments for this city since our last letter 
may be noted: The Commercial Union of New York, to Smith, Davis & 
Co.; the Globe, to Campbell & Kellner; the Norwood, to C. B. Armstrong 
& Co.; the Reading, to Moore & Keating ; the Allemania of Pittsburg, to D. 
F. Churchill, and the Albany, to Alexander Martin, 

To Frank B. Hall of the East River Mutual belongs the chief credit for 
the speedy work of justice in the case of Wm. Brown Parker and Wm. 
Vaughan, the two English worthies who are underindictment for firing the Acad- 
emy of Music to obtain some $17,000 of good money from the insurance compa- 
nies for a ridiculous stock of street fakirs’ supplies which they had insured for 
that amount, with other applications to be heard from, The case is awaiting 
trial, and in the meantime the prisoners languish in jail, having been unable 
to secure sufficient security to be bailed out. 

The New York Life now occupies handsome offices in the new Mooney & 
Brisbane building (erected on the site of the Arcade), which was formally 
opened this week ; $350,000 insurance has already been placed on the build- 
ing at the rate of twenty-five cents, and we understand $500,000 would be 
carried altogether. 

A number of prominent citizens are interesting themselves in the formation 
of a new mutual company, to be known as the Peoples Mutual Fire Insurance 
Company of Buffalo, of which Charles D. Bigelow is to be secretary. The 
State Department has been after some of our mutual fire companies who have 
failed to comply with the State laws governing the transaction of such busi- 
ness, with the result that the Buffalo and Frontier have ceased writing new 
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business until they can secure charters. This state of affairs pleases the 
representatives of the stock companies, who find it very hard to compete with 
the mutuals’ long term policies and low rates on certain desirable classes of 
business, 

The brokerage rules adopted by the Buffalo Association of Fire Under- 
writers, and put into effect on the first of July last, are being generally 
observed, and the outcome of the experiment is being watched closely by 
those interested in fire insurance affairs. The rules provide that no commis- 
sion for obtaining insurance can be paid to any one nota member of the 
association. To be eligible to membership in the association one must rep- 
resent a company, be in the fire insurance business exclusively, and deposit 
$200 in the forfeit fund. This does away with the large class of ‘* curh-stone 
brokers,” who have preyed on the profits of the agents for years, and also 
prevents the division of commissions with customers unless in the business 
of fire insurance. A number of the more prominent brokers have joined the 
association, a good many are hanging off waiting for ‘‘ something to turn up,” 
believing that the association will be unable to enforce the rules, while others 
still are placing such business as they can with the Lloyds and mutuals, who 
are improving the opportunity to advertise the fact that they pay liberal com- 
missions for business, The members of the association, representing as they 
do, all the reputable companies doing business in the city, are firm, and 
believe that they will be able to maintain their position. Were it not for the 
mutual and Lloyds competition, this would be an easy matter, but as it is the 
situation is very much strained with the impression in some quarters that a 
change of some kind will occur before long. 

One of the most enterprising of the new firms to be established is that of 
Gibson T, Williams & Co., with offices in the Erie County Savings Bank 
building. and the sub-agencies of the following companies: Queen, Conti- 
nental, North British and Mercantile, Buffalo-German and American of New 
York. MONITOR. 

BuFFALO, N. Y,, October 26. 





KENTUCKY AND TENNESSEE. 
[From Our Own CORRESPONDENT. ] 


A calm has settled over the chaos at Chattanooga; whether it is the calm 
that precedes a storm, remains to be seen. A special agent, who is a member 
of the Kentucky and Tennessee executive committee, arrived in Louisville 
recently, and reports that all agents have signed the compact except Colburn 
& Tyler, and that the best of feeling prevails among them all, except the two 
malcontents, Moreover, he advises that the best business men of Chattanooga 
consider the attitude of Colburn and his friends in bad keeping with the trust 
that had been reposed in them by the companies. The trouble at Chatta- 
nooga did not arise from an increase in rates, as did the great fight at Lexing- 
ton, Ky., but grew out of a question of jurisdiction in local board matters as 
between agents and the companies, Mr. Colburn became exceedingly bitter 
in his attitude toward the executive committee, and caused their arrest and 
detention ; greatly to their inconvenience and mortification. In the face of 
all this the Phoenix of Hartford, Germania of New York and New York 
Underwriters insist that they shall remain in Mr. Colburn’s agency, come what 
may. The Royal has promptly withdrawn from the same, and placed their 
supplies with Estes Brothers. Should the trouble result in Colburn’s agency, 
composed as above, and Tyler’s agency (representing now only the Williams- 
burg) cutting rates, the Royal threatens to throw down the bars for the pro- 
tection of their expirations with Colburn. It is openly charged by many that 
the reason the three companies named above remain with Colburn is in hopes 
of securing many of the desirable risks of the Royal, and the Royal people 
foreseeing this are preparing for an active fight. Thus whether matters that 
now seem more quiet are approaching a crisis can only be determined by the 
shape of events during the following week. Why some companies persist in 
doing business at cut rates in the face of the Chattanooga loss ratio remains 
an inexplicable mystery to all. 

There is much feeling manifested in the vigorous kick the local companies 
of Louisville are making against the operations of the new taxation law on 
corporations, They are evidently the unintended victims of a very bad law. 
The unjust discrimination arises from the fact that they must give up for ad 
valorem taxes, while outside companies only pay for license, thus making a 
difference of thousands of dollars in the amount paid into the State. James 
Barrett, president of the German Security Insurance Company, is organizing 
to carry the matter to the Court of Appeals, and a hot legal fight is expected. 

Seth Eggleston, formerly with the North British and Mercantile and an 
active organizer of the Kentucky and Tennessee Associgtion, has again been 


THE SPECTATOR. 


207 


returned to this State as special agent of the Providence- Washington for Ken- 
tucky, Ohio and Michigan, 

Joseph Barrett of the New York Underwriters, accompanied by his wife, 
has been visiting some of his Tennessee agencies, on his return from the 
Atlanta Exposition. Mr. Barrett is supposed to have taken in the Chatta- 
nooga situation in the midst of his perigrinations through that vale of tears. 

Special Agent Johnson of the Kentucky and Tennessee board has just 
rerated Covington and Newport. The rates on the Covington, warehouses 
being sufficiently low to incite the warehouse men of Cincinnati to ship their 
goods across the river to avoid the sweeping fifty per cent advance demanded 
by the companies on warehouse risks in the larger city. 

In view of the flat twenty-five per cent advance in rates at Henderson, Ky., 
occasioned by their deficient fire department, the ambitious citizens of that 
town are subscribing to a local company that will drive out foreign compe- 
tition, and save them the necessary $20,000 it would take to equip them with 
street mains and proper.apparatus. 

The insurance companies who joined with Kaufman, Straus & Co, of Louis- 
ville against the Louisville Gas Company, have at last secured a judgment in 
their favor to an amount exceeding $233,000. This suit grew out of the fire 
at Kaufman, Straus & Co,’s store in October, (891, which was occasioned by 
the explosion of a boiler in the electric light plant of the gas company. The 
companies paid promptly to the amount of $195,000, and the insured having 
sustained damages to the extent of $41,000, over and above their insurance, 
joined in the suit to recover. The court allowed for the cash in drawer and 
for such consequential damages as extra rent and interrupted profits. 

LovIsvILLe, Ky., October 26. BLUEGRASS, 





THE NORTHWEST. 


[From Our Own CorRESPONDENT. ]} 

R. B. Bassford, for the past twelve years inspector for the Southern Min- 
nesota Inspection Bureau, with headquarters at Winona, Minn., has resigned, 
He has been connected with the insurance business for twenty-eight years in 
Winona. H. I. Howe, assistant insyector, will succeed, 

Mr. Fisher of St. Paul is rerating Mankato, Minn., and a considerable 
reduction of rates is anticipated. 

Both salvage corps have begun operations in Minneapolis, and the rivalry 
between them is intense. Each has scored once, beating the other to a fire, 
A circular issued by Jacob Stone, secretary of the underwriters’ board asking 
for funds, has stirred up the merchants’ board backers. The circular men- 
tions the existence of a rival corps, and says that those interested in it are not 
connected with insurance business, and ‘*‘ whose handling of funds for this 
purpose we feel would not be wholly free from suspicion.” They say that all 
interested are either agents or stockholders in some insurance company and 
are connected with the insurance business. The merchants’ board, which has 
the right of way through the streets, will attempt to secure the arrest of the 
underwriters’ corps for fast driving, and if successful, this will bring the matter 
into the courts, where a settlement can be arrived at. Attempts to compro- 
mise the matter are being made, and some suggest that both companies remain 
in the field, contending that Minneapolis is large enough to give them both 
opportunity to exert themselves. 

W. N. North, for two years Wisconsin manager for the Northwestern Life 
Insurance Company of Minneapolis, at La Crosse, has resigned and engaged 
with the Fidelity Mutual of Philadelphia as field manager for Wisconsin and 
Iowa, 

The Assistant Attorney-General of Minnesota has rendered an opinion that 
it is obligatory on insurance agents, under the new law, to take out a broker's 
license. It is understood that some of the St. Paul insurance agents will test 
the constitutionality of the law. 

The Iowa Merchants Mutual of Burlington, Ia., has been authorized to do 
business in Iowa. The company organized several months ago to do business 
under the section governing farmers’ mutuals, which exempts it from most of 
the insurance laws. It met with quite a number of losses and applied to the 
State Auditor for a certificate to operate under the laws of the State. Numer- 
ous complaints being made that the company was not paying its losses, there 
was an examination made. The Auditor compelled the stockholders to put up 
securities for all the unpaid losses, in addition to the $5000 in cash required 
by the statute. Having complied with this, the certificate was issued, 

The Supreme Court of Montana has decided that foreign insurance compa- 
nies need not file copies of their articles of incorporation with the Secretary 
of State ; that the general insurance laws by a complete scheme governing fire 
insurance companies, had made the State Auditor a kind of Insurance Com- 
missioner, and that he is by law the official with whom such foreign corpora- 
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tions are obliged to file their articles, and he alone can issue a certificate. It 
is further decided that foreign companies have to file their articles, as the 
law of 1895 was a new enactment and must be sustained, except wherein it 
conflicts with a later law of the same session, 

J. T. Williams has been appointed cashier for the St. Paul Fire and Marine 
Insurance Company of St. Paul, succeeding A. D. Timerman, deceased. He 
has been with the company eight years and well deserves the promotion. 

MINNEAPOLIS, MINN., October 19. P. e. F 








COFPMUNICATION. 


The Philadelphia }soard. 
[To THE Epiror oF THE SPECTATOR. ] 

Looking at the situation of Philadelphia board matters from the standpoint 
of a representative of a Philadelphia company I can see nocomfort. Recently 
you published a communication showing how the rate on the Bourse building 
was manipulated down to twelve and one-half cents per annum, apparently 
for the purpose of letting out a company (whose executive officer is a member 
of the executive committee of the board), which had written the risk at a 
large cut in the rate. You can add to that fact two more; one, the large lines 
written on the Odd Fellows Temple at a cut rate by an agent who represents 
another company, whose manager is on the executive committee, a case exactly 
like that of the Bourse, except that the rate has been manipulated only part 
of the way down ; the Jerseyman does not seem to be as capable as the New 
Yorker ; another cause of complaint has been the fact that another large New 
York company, whose manager is on the executive committee, has quite a 
number of agents in violation of the compact rule, which limits each company 
to two offices. When will the promise to discontinue them be kept ? 

Following these leaders in the management, we have hosts of violators of 
rules and rates, particularly of the rule which limits brokerage to fifteen per 
cent. Many of the brokers and agents are carried on the books of certain 
offices as solicitors, whose compensation is not limited to that figure. In fact 
it isan open secret that some of our managers and officers of companies are 
not averse to taking a fat brokerage in excess of that fixed by the agreement. 
Rut those are our general grievances ; our particular grievance as local com- 
panies is that the executive committee has tied us hand and foot in the rates 
on dwellings and small stores, without doing so to our competitors. On a 
dwelling we must charge forty cents for five years, while every dwelling in 
town can be readily placed in companies as good as ours at twenty-five cents 
—not only can be but many are being so placed, not only in one or two com- 
panies, but in plenty to carry all. To an outsider it seems strange that all 
are not on the same footing, but when we consider that a large percentage of 
companies doing business here (our competitors) are not members of the board, 
the explanation is easy. Efforts have been made to get a list of the members, 
but thus far without success. Current rumor has it that several of our local 
companies have joined the procession of ‘‘ outs.” Be that as it may, we know 
that a number of our agency companies do not belong, and the strange sight 
is met in several agencies of part in and part out, 

It was hoped that at our meeting of ‘‘ corporate underwriters” yesterday some 
definite and fixed plan would be adopted that would avail in the near future, 
but beyond the usual amount of talk, nothigg was accomplished. Many of us 
are weary of the present lax methods, and unless vigorous steps are taken with- 
out delay, the annual meeting next month will be the last at which we will be 
present. LOCAL. 
PHILADELPHIA, PA., October 26. 











—The field staff of the Prudential responded to Vice-president Ward's call 
for special effort to write ordinary business in the heartiest manner imaginable. 
The entire force, field and office, were fired with determination to shower 
honors on President Dryden and display their loyalty and fidelity to the Pru- 
dential on the occasion of the celebration of the twentieth birthday of the 
company. The week of October 14 was a busy one. Prudential workers 
were everywhere engaged in canvassing and closing business. The uninsured 
were urged and encouraged to get within the fold, and those who already held 
policies were solicited to take more insurance, It wasa week of hustle, 
bustle and rustle, al] resulting in a magnificent return. Monday, October 21, 
was a red letter day in Prudential history ; from early morning the applica- 
tions poured in in a steady stream and it did not cease until nearly $7,000,000 
of insurance had been applied for. This amount is as great, if not greater, 
than ever before secured by any company in a single week. Among the 
leading superintendents who contributed heavily to the grand total were L. 
W. Frisbee, Newark No. 1 (the old stand-by); Lynn, New York No. 5; 
Bates, Mason and Dykeman of Brooklyn; Birkel of St. Louis, and Fred 
Eichhauer of Chicago, 
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INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 


—W. B. Conner, superintendent for the Sun Life at Waco, Tex., has 
resigned, 

—C. B. Boyd, superintendent for the Metropolitan at Wilmington, Del., 
has resigned. 

—The Prudential promoted Assistant Touissaint to the superintendency of 
Minneapolis, 

—The Metropolitan appointed G. H. Brown to the superintendency of the 
West Cincinnati district. 

—The Metropolitan appointed B. F. Hamilton to the superintendency of 
Wilmington, Del., vice C. A. B. Boyd. 

—The Metropolitan promoted J. D. Goodhart to assistant superintendent 
at Omaha, and George Elmer at Lincoln, Neb. 

—John R. Hegeman, Jr., son of the president of the Metropolitan, was 
married on the 22d inst. to Miss Elizabeth Coles. 

—H. Parr at Brooklyn No. 2, D. D. Burke at Fort Madison, Ia., and J. M. 
Myers at Philadelphia are new assistant superintendents for the United States 
Industrial. 

—Superintendent O'Hare, who has been very successful in building up the 
business of the Sun Life at Nashville, Tenn., gave a banquet to his field force 
on the 18th inst. 

—The American Life and Accident of New Orleans has completed the 
inspection of its industrial business, and now has matters in fine condition for 
a forward movement, which is to be begun at once. 

—C. V. Dykeman, superintendent of the Prudential in Brooklyn, N. Y., 
was dined by his staff last Saturday, in commemoration of the completion of 
ten years of service with the company as superintendent. 

—J. P. Giberson, manager for the Citizens Mutual, caused the arrest of 
W. C. Hirsch, superintendent at Trenton, N. J., on a charge of embezzle- 
ment, Hirsch claimed the company was indebted to him. 

—The clerical staff of the Metropolitan are now housed in the annex to their 
building on Twenty-fourth street. The annex building is a ten-story one, in 
appearance and style like that of the main office on Madison avenue. 

—Francis P. Green, an ex-agent of the Prudential at Philadelphia, was con- 
victed on the 17th inst. on a charge of embezzlement, preferred by his bonds- 
men, the American Surety Company. Green was sentenced to one year at 
hard labor. 

—James W. Harrison, formerly an assistant superintendent in New York 
city for the Metropolitan Life, has been appointed superintendent at Camden, 
N. J., for the United States Industrial, His many friends wish him al] suc- 
cess and prosperity. 

—The Sun Life has succeeded in establishing an agency at Flemingsburg, 
Ky., but before doing so had to induce the town council to reduce the license 
from $20 to $10. The council showed good sense in their action, as the town 
will undoubtedly be the gainer by the advent of the industrial insurance 
company. 

—The Prudential made the following appointments to assistant superin- 
tendents: A. J. Sager, Paterson; C. E. Brown, Corning, N. Y.; T. Winn, 
Shelbyville, Ind.; C. B. Muller, Peoria; J. Hass, Philadelphia; J. F. 
McFadden, Girardville ; W. G. Cowan, Orange, N. J.; B. B. Porter. Owego, 
N. Y.; W. Cholmondely, Lawrenceburg, Ind.; T. F. Lambert, Philadelphia 
No. 3; F. W. Fitzgerald, Philadelphia No. 3; G. W. Burnham, Saginaw, 
Mich. 

—The Louisiana Life Insurance Company of New Orleans, capital stock 
authorized $100,000, commenced business October 14, with these officers: 
President, B. J. Schneider ; vice-president, D. A. Mayer; secretary and gen- 
eral manager, J. S. Bordeaux; treasurer, L. R. Sassinot. Directors. the 
above and L, Dell. Orto and J. H. Hinrichs. Secretary Bordeaux has been 
connected with industrial insurance for the past ten years. The offices are 
located at 918 Gravier street, the tormer home of the American Life and 
Accident of the same city. The company reports good progress up to date. 


—Vice-president Haley Fiske of the Metropolitan is becoming a very strong 
personality in the affairs of that company. He is brought in close contact 
with members of the field force and strives to keep them imbued with the 
spirit of progress which actuate his own being. He has pronounced views as 
to what is right in the conduct of the business and aims to place his company 
in the very front of our financial institutions. Mr. Fiske is quick, alive to 
every opportunity, easily roused, aggressive and ambitious. He is a ‘‘ com- 
ing man” in industrial insurance and will doubtless be prominent in any 
reforms of which the system may be susceptible. 


—The following words spoken by Dr. Talmage twenty years ago, and before 
the industrial field was entered, are full of meaning and afford many an argu- 
ment why even a small policy of insurance should be carried. The industrial 
agent will do well to read, mark, learn and inwardly digest them: ‘* In this 
day God has mercifully allowed those of us who have limited income to make 
provision for our families, through the great life insurance companies all over 
the land. By some self-denial on our part we can make this provision for 
those whom we shall leave behind us. Is there anything so helpless as a 


woman whose husband has just died, when with her children at her back she 
goes out in this day to fight for bread? Shall she become a menial servant in 
some one else’s household? No; not the one that has been lying on your 
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arm all these years, and filling the household with joy and light. Shall she 
sew for a living? God knows that they get but six cents and eight cents for 
making one garment. Ah no! you had better have your coffin made large 
enough to take them all with you into that land where they never freeze nor 
starve. How a man with no surplus of estate, but still enough money to pay 
the premium on a life insurance policy, can refuse to do it, and then look his 
children in the face, and say his prayers at night on going to bed, expecting 


— to be answered, is a mystery to me that I have never yet been able to 
fathom.” 


—On January 1, 1870, there were in England and Wales 1 079,391 paupers 
in receipt of relief from the several unions and parishes, out of a population of 
31,205.444. At the beginning of 1880 the population had increased to 
34,505.043, but the number of paupers had decreased to 837,940, being a 
decrease of nearly 250,000. There was one pauper to every twenty-nine 
inhabitants in 1870, and one in forty at the opening of the year 1880. In the 
decennium dealt with the saving bank deposits had increased from £51,000,000 
in 1869-70 to £76,000,000 in 1879-1880. From 1870-1880 the greatest 
advances of the industrial insurance system were made, and the decline in 
pauperism, with an augmentation of saving bank deposits, tells how well the 
plan of insurance as carried on by the Prudential and like organizations was 
doing its work, 








NEWS OF THE WEEK. 


National Convention of Mutual Life Underwriters. 


In THE SPECTATOR of last week we presented a telegraphic report of the 
proceedings on the first day of the above convention. At the opening of the 
morning session of Wednesday, October 23, the second day of the conventioa, 
the discussion of the pending question was resumed by Mr. Fouse, who was 
outspoken in his criticism of those companies who offer to the public insur- 
ance at rates based upon statements which are simply mathematical monstros- 
ities. The gentleman aptly illustrated his point by reading from the circular 
of a certain association, wherein options are offered on three different plans 
of payment, showing a variation of over $250 in present value. 

He does not fear the trouble expected in some quarters through the action 
of the Insurance Commissioners along this line, at least not for those compa- 
nies whose plans are based upon all the insurance experience of the past and 
who thereby put themselves in a position to keep their promises, 

The subject of ‘* Management expense in life insurance, its relation to 
mortality cost and wherein expense ratios to premiums received and losses 
paid are misleading,” was opened by Alex. McKnight of the Fidelity Mutual 
Life of Philadelphia. 

It was suggested by Mr. Hunter that it might be well for the companies 
represented in this convention to publish periodically a statement, showing 
the comparison between the expected mortality and the experience of mor- 
tality ; also that they should put themselves on record as opposed to using for 
the expense fund any moneys net collected for that purpose. 

The question as to possible co-operation through the machinery of this con- 
vention or otherwise in guarding against dishonesty and incompetency on the 
part of medical examiners was quite fully discussed, the following-named 
gentlemen taking part: Doctors Dutton, Hill and Ridelie, and Messrs. 
Avery, Tiffany and Hine. It was conceded by all that the problems connected 
with this important feature of the life insurance business are not easy to solve. 
It is too simple a matter for a man to secure certificates of competency and 
good character among his friends and neighbors on the one hand, while on 
the other his chances for prevailing in a suit for blackmail or slander against 
the company which has “turned him down” are too good. However, 
prompt and full responses to inquiries respecting suspected individuals may 
materially assist medical directors and managers of companies in keeping in 
their employ only faithful, honest medical examiners. 

Under the title of ‘* Life insurance ; the system, one ; the methods, many ; 
considered as a text book on life insurance,” Mr. Fouse gave a vigorous and 
very appreciative view of the valuable book edited and published under that 
name by George D. Eldridge. [This book is sold by The Spectator Company. ] 

“* The value of selection by, and the cost of selection against, the compa- 
nies,” was ably discussed in a paper written by Mr. McKnight. 

Mr. Hine, Mr. Hubbard and Dr, Hurt related examples recently coming 
under their observation, illustrating the pernicious effects of such selection 
against the companies, 

J. C. Martin of Nashville, Tenn., was called upon to respond to the subject 
** Reckless underwriting,” but instead of reading his paper at this time he 
took the opportunity to put in a plea for a short session, in order that members 
of the convention might help to celebrate at the exposition the visit of Atlanta's 
distinguished guests, President Cleveland and the members of his cabinet. 
The convention was easily persuaded to adjourn for the day at half-past one, 
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and in view of this change of plan the medical questions and papers which 
had previously been made the order of business for a later hour of the same 
day were called for, and Dr. Wallace K. Oakes of Auburn, Me., opened the 
programme by a paper on ‘“ The selection and appointment of local medical 
examiners. 

This was followed by a paper not noted in the programme, read by Dr. 
Horace C. Hill of Philadelphia on ‘* The hazards of electric occupations.” 

On the question ‘Is it wise for natural premium or assessment companies 
to pay the medical examination fee,” the consensus of opinion, expressed by 
Messrs. Martin, Fouse and Tiffany, seemed to be unqualifiedly in the affirm- 
ative, and that it is almost universally the practice of companies to select and 
pay the medical examiner, thus avoiding all danger of interest or prejudice on 
the part of the examiner in favor of the applicant. The idea of ‘* Uniformity 
in medical examination blanks” was endorsed by Dr. C. D. Hurt of Atlanta, 
Ga, 

After listening to an interesting study on *‘ The reserve or emergency fund 
in assessment insurance,” offered by Mr. Harris, the convention adjourned to 
meet in early session the next day. 

The first order of business on Thursday morning was the delayed address of 
Mr. Martin of Nashville, Tenn., on the subject *‘Should not the term 
‘natural premium’ be substituted for ‘ assessment’ as more accurately descrip- 
tive of the methods of business followed by our companies?” This brought 
out a very spirited discussion, and considerable variety of opinion. 

Mr. Martin thinks that in the South, at least, the word assessment is a 
‘* damaged” word, carrying an odium which makes it very hard for agents to 
overcome in doing business. 

Mr. Hubbard finds the same difficulty in Michigan, and favors a change, 
though he is not so sure that the proposed substitute is the right one. Messrs. 
Fouse and Avery believe that the trouble lies in a lack of the proper under- 
standing of the term, and that whatever odium attaches to it is being rapidly 
lived down. 

Mr. Hine suggested that when an assessment man talks about *‘ old line 
companies,” he means to carry as opprobrious a sense as when the old line 
man refers to the ‘‘ assessment ” companies, and so they are about square. 

The Provincial Provident Company, represented by Mr. Miller of St. 
Thomas, Ontario, Can., was originally required to place upon their policies 
and other literature the word ‘‘ assessment.” This was brought about by the 
action of old line companies and placed there as a term of reproach, but they 
feel now that they owe a debt of gratitude to the instigators, and would on 
no account have the term erased. In addition to the above, Henry Rein- 
mund and Judge Clark took part in the discussion, the latter recommending 
that when the convention finds occasion to change its name, it should insert 
the word ‘‘ assessment.” 

By unanimous consent the clause of section 8 of the by-laws, which pro- 
vides for the nomination and election of a vice-president representing the 
accident section, was stricken out. 

On motion of Mr. Reinmund a committee composed of George D. Eldridge 
and two others to be chosen by him was selected, to act with the committee 
of the Insurance Commissioners’ convention appointed to revise the insurance 
blanks. 

F. M. Van Buskirk, who was not present the first day, was elected an 
honorary member of the convention on motion of Mr. McChesney. Edward 
A, Richards, president Financial Index, Atlanta, was also elected an honorary 
member. 

** Under what conditions and when is it proper for natural premium and 
flexible level premium life companies to declare dividends, or distribute 
surplus, and by what methods should it be done?” was the subject of a paper 
by George D. Eldridge. 

The convention here suspended business to take up the memorial exercises 
in memory of Edward Bascomb Harper, and listened with deep respect and 
sympathy to the tributes paid to the splendid qualities of their lamented and 
much-missed colleague by Messrs. Avery, Fouse, McDougall and Hine. A 
committee, composed of Mr. Avery, Mr. Fouse, Mr. Eldridge, Mr. Ramsen 
and Mr. Dyer, was instructed to prepare resolutions appropriate to the occa- 
sion, which will appear in the printed proceedings. 

A subject of much interest was next in order under the title, ‘* What 
shall be the attitude of this convention towards the accident associations 
which have withdrawn from membership therein ?” 

In opening the subject, Mr. Fouse spoke substantially as follows: ‘‘ It is 
already generally known that the accident companies are not, as a body, rep- 
resented in this convention. One gentleman, who has always been with us, 
and has always been much interested in the discussions to the life department, 
is here (Mr. Dyer), and out of courtesy to him jt would be unbecoming for 
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this convention to take any hasty action, but it seems to me that we should 
know whether the accident associations, which have been the beneficiaries of 
the life associations from the very beginning, shall unceremoniously drop out 
without a word, and cease to support this convention, 

**The accident companies have been placed on the statute books of the 
several States—that is, laws to admit them and to regulate their business. 
That has been done by, and largely at the expense of, the life companies. 
Some of the accident companies within a period of three or four years have 
contributed, but I believe I can say with perfect safety that they would have 
been absolutely powerless to have secured the necessary legislation on their 
own account. Now, perhaps, they feel that they are through with us. If 
they feel that way, then why should we not say that we are through with 
them ? 

** We hold this up as a life and accident convention, and it is, therefore, a 
little embarrassing to have it actually a life convention and no accident repre- 
sentation. It does violence to the title. If they do not wish to be part and 
parcel of this convention, it seems to me that the proper thing for us to do is 
to drop the word ‘accident’ in the title, eliminate from our by-laws that 
which refers to accident companies, and simply give our attention to the life 
department and not have it encumbered with the accident features.” 

David Murray of New York being present, though not in a representative 
capacity, was called upon for a statement, and said that according to his 
understanding it was the intention of the accident section to withdraw from 
its affiliation with this convention, but certainly without ill feeling of any kind. 
That through the international accident convention they have the machinery for 
doing all the work they need ; that their position in this convention was some- 
what anomalous, making it necessary practically to maintain two organizations. 
He assured the convention of his conviction that there would be no unfriendly or 
unkind feeling if this convention should adopt such changes in its title and 
by-laws as to conform with what it now actually is, viz., a life convention. 

On being asked the question, by Mr. Fouse, ‘‘ Has the question of retaining 
membership in this convention been under discussion by the accident associa- 
tion?” Mr. Dyer responded, ‘* Not in the convention, to my knowledge. 
The members have dropped out individually and without any action collec- 
tively so far as I know. I was surprised not to meet Mr. McNeill, the former 
president of the accident section, here. I met him a month ago, and he 
expressed his intention of coming.”’ 

Mr. Fouse—‘“‘ Has there or has there not been a feeling in the accident sec- 
tion that they had nothing in common with the life section, and that it was 
rather a nuisance to have to meet in connection with the life section ?” 

Mr. Dyer—‘* There were certain of the members of the accident section that 
had that feeling at one time, and, as you know, everything was done that could 
be done to remove that feeling. Those that felt aggrieved stated their grievance, 
and a statement was made as to what they thought they should receive in the way 
of recognition upon the various committees—the legislative committee particu- 
larly—and their grievances, as was supposed, were done away with, they 
receiving such proper recognition. Also in the preparation of a bill in which 
they were much interested, they were called together and agreed upon a draft 
of a bill, and it was then supposed that the troubles were at an end, and that 
we should all dwell together in peace and harmony. It seems we were mis- 
taken, but, so far as I know, no concerted action has been taken by the mem- 
bers of the international. Of course, as we all know, there was a feeling here 
that there were a great many matters in whigh the interests of the two were 
entirely separate, and that they could be attended to as well in separate organi- 
Personally, I should be sorry if it was found acotuary to obliterate 
This subject was 


zations. 
the word ‘accident’ from the name of you convention.’ 
then deferred temporarily. 

The report of the committee on time, place and election of officers was 
received and adopted, and under it the following officers were chosen for the 
coming year: 

For president, F, A. Burnham of New York ; first vice-president, C. E. 
Rawson of Iowa ; second vice-president, Colin McDougall of Ontario ; secre- 
tary, Craig Cofield of Georgia ; treasurer, J. J. Acker of New York, 

Executive committee—George D. Eldridge, chairman; L. G. Fouse of 
Pennsylvania, Chas. M. Turner of New York, W. H. Smollinger of Illinois, 
D. J. Avery of Illinois, Geo. A. Litchfield of Massachusetts, David W. 
Edwards of Minnesota, ex-officio. 

The place for next convention is Kansas City, Mo. 
of executive committee. 

Messrs. Avery and Law were named a committee to escort the newly elected 
president to the chair. 

Mr. Avery introduced Mr. Burnham, who responded in a few well-chosen 
sentences, closing in the following words : ‘‘ In the discharge of the duties to 


Time, subject to call 
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which you have called me I shall endeavor to carry out the will of this con- 
vention, I may be inexperienced in insurance matters, but my friends—and 
my enemies too—have always given me credit, for at least this one thing ; I 
have had the courage, I believe, to do that which I conceived to be right, and 
no matter what may be the effect, no matter what may be the storm and the 
abuse that the doing right may have evoked, my heart is serene, my temper is 
unruffied and the result is with God.” 

The convention adjourned to attend an old fashioned Georgia barbecue, 
about four miles out of Atlanta, and most of the members enjoyed the novel 
privilege of eating ‘possum and yams, and shoat and lamb, cooked out-of- 
doors over a glowing bed of coals, by a colored master of ceremonies, who 
used to get up such entertainment for ‘‘ Massa” ‘‘ befo’ de war.” 

" The closing session of the convention was held on the evening of Thursday, 
Cctober 24. 

The first business was to strike out, on motion of Mr. Fouse (notice having 
been given last year), those portions of the several sections of the by-laws 
referring to the accident section, and to eliminate the word accident from the 
name, making it ‘‘ National Convention of Mutual Life Underwriters.” 

On motion of Mr. McKnight it was declared the sense of the meeting that 
the amendments made do not in any way affect the standing of companies now 
members in good standing in this convention. 

The auditing committee reported everything all right with the treasurer’s 
accounts. Received and adopted. 

Dr. Wing of Illinois read a second paper on the subject, ‘* The selection 
and appointment of local medical examiners.” He also, in the absence of 
Dr. Geo. W. Smith, read a very entertaining essay on ‘‘ Life insurance as a 
prophylactic against disease,” written by that gentleman. 

A paper, sent to the secretary by Dr. Chas. W. Eaton of Des Moines, hav- 
ing gone astray, Mr. Rawson moved that it be printed with the proceedings. 
Carried. 

A vote of thanks was tendered to the local insurance men of Atlanta for 
hospitalities offered to the convention and its members. 

The new executive committee reported the results of its first session. Under 
its action Wm. F. Barnard was re-elected secretary of said committee, and 
will remove to Westfield, Mass., where its chairman, Mr, Eldridge, now 
resides, 

On motion of Mr. Berggren, the executive committee was empowered to 
revise the by-laws and send a copy of such revision to each member of the 
convention at least thirty days betore the next annual meeting. 

On motion of Mr. Eldridge, the following resolution was adopted : 

Resolved, That it is the sense of this convention that the legislative com- 
mittee thereof should co-operate to such an extent as, in its judgment, is 
advisable and practicable with the legislative committee of any organization 
representing the accident associations of this country in the matter of legisla- 
tion, and should arrange for a proper distribution of any expense incurred in 
such joint legislation. 

On motion of Mr. Avery, a vote of thanks was tendered to Dr. Edwards, 
the retiring president, for the able, courteous and impartial manner in which 
he has presided over our deliberations, to which Ex. President Edwards 
responded in a few pleasant words. 

On motion of Mr. Martin of Nashville, a vote of thanks was tendered Mrs. 
R. Howard Kelly, the official stenographer, for valuable services. 

No further business being called up, the convention adjourned sine die. 

Additional names not present the first day of the convention, which list 
was printed in THE SPECTATOR of last week, are as follows : 

Merchants and Manufacturers Life Association, Westfield, Mass., George 
D. Eldridge ; Bankers Life Association, Kansas City, S. E. Rumble, C. W. 
Clarke ; Massachusetts Benefit Life Association, Boston, Dr. Samuel L. 
Dutton, medical director ; Merchants Life Association, St. Louis, Mo., Wm. 
A. Ellis, president ; A. C. Bernays, M.D.; Protective Life Association, Roch- 
ester, O. N. Crane; Boston Mutual Life Association, Boston, Walter M. 
Lyman, secretary ; Preferred Bankers Life Association, Lansing, Mich., Ira 
E. Randall, secretary. 

The time of the convention of the Mutual Life Underwriters happened to 
cover days of historic interest to Atlanta, when the city entertained probably 
the largest crowd ever within its borders, President Cleveland and his 
cabinet, the Governors of Connecticut and Virginia with their staffs, military 
companies, fire companies and a vast concourse of other visitors filled the 
hotels and private houses ; nevertheless, Atlanta showed herself able to take 
care of her visitors. 

Unfortunately, some of the railroad facilities to and from the city were 
sadly inadequate to meet the occasion. It is to be regretted that the hand- 
ling of the trains of the Southern Railway—the Piedmont Air Line, which is 
anything but an ‘‘air line”—has}given evidence of gross carelessness on the 














Oct. 31, 1895] 


part of the management, and a disposition’ to neglect to fully recognize the 
rights of the traveling public. By the handling of some of its through trains 
from the North to the exposition the road referred to seems to be unable, if 
not unwilling, to take care of the crowds of persons which have purchased its 
excursion tickets over the Pennsylvania and other roads in the North. THE 
SPECTATOR representative took the 12.15 A. M. train from New York a week 
ago Sunday, and was compelled, when the Pennsylvania train reached Wash- 
ington in the morning, to wait three hours and a half before the South- 
ern Railway train left for the South, the Pullman coach on which he 
traveled waiting in the station meanwhile. Both Pullman cars and 
ordinary coaches were very much crowded with people after leaving 
Washington, He noticed that passengers in the coaches during the small 
hours of the night were compelled to stand for miles while waiting for 
others to vacate seats. What with schedule waits and unscheduled delays, 
combined with overcrowded cars and inability to get food, as was his experi- 
ence on his return home, the lot of the traveler to the exposition by way of 
this road is a hard one, and according to the experience of the passengers on 
that train can be borne with safety to health only by a man in robust condi- 
tion. On his return from Atlanta on Friday, he secured a sleeping berth on 
train No, 38, advertised as ‘‘ The Washington and Southwestern limited, made 
up exclusively of Pullman drawing-room, sleeping and dining cars, serving all 
meals between New York and Atlanta.” The train was made up into two 
sections, and the second section, on which he and several insurance managers 
secured sleeping berths, had neither buffet car nor dining car, and not so much 
as a sandwich was offered for sale on the entire trip ; nor was it possible to 
get a meal when the train stopped at the way stations; nor were the passen- 
gers allowed when the second section caught up with and waited for a half 
hour behind the first section on Friday afternoon to board the dining car 
attached thereto in order to secure dinner. The train was scheduled to arrive 
at Washington at 6.42 A. M., and was over three hours late, and there were 
persons aboard, including several ladies, who did not eat a meal during the 
twenty-one hours trip. Some of the stronger and more enterprising male 
passengers managed to get a little refreshment of a very poor kind when the 
train reached Salisbury about 1 A. M. Saturday morning, after having been 
eleven hours en route, It had been announced by the conductor that dinner 
or supper would be served at Charlotte at 9 o'clock, but although the con- 
ductor said he telegraphed ahead, when the train reached Charlotte near mid- 
night the dining-room at the station was locked up and those in charge gone 
home. The passengers were unanimous in their denunciation of the road and 
their outrageous treatment by it. Among the passergers on this train were 
Henry J. Reinmund, ex-State Insurance Commissioner of Ohio and president 
of the Security Mutual Life Association of Binghamton ; George D. Eldridge, 
president of the Massachusetts National Life Insurance Company of West- 
field and actuary of the Mutual Reserve Fund Life Association of New York ; 
Dr. Riddell, manager of the National Life-Maturity Company of Washing- 
ton, and Alfred Q. Cole of the Guardian of Boston. These gentlemen, like 
the other passengers, vigorously denounced the outrage perpetrated by the 
management in neglecting to provide ordinary food accommodations along the 
road, in the absence of the attachment of a dining car to the train, as was 
duly advertised. 

The convention of the International Association of Accident Underwriters 
will be held inAtlanta some time in December. 








1870.—John R. Hegeman.——1895. 
On Tuesday, the 22d inst., the regular monthly meeting of the board of 
directors of the Metropolitan Life was held, and Was of more than usual inter- 
est, for it marked the twenty-fifth anniversary of the election of John R. 
Hegeman to the vice-presidency. President Hegeman addressed the board 
and briefly reviewed the history of the company, saying among other things : 


When I first united with the company its cash assets were between $240,- 
000 and $250.000—equivalent to about four and a half days’ collections now ! 
By 1875 the company’s gross accumulations had grown to two millions—the 
cash part being about a million, 

At about the time it seemed to the officers of the company to be at its 
lowest ebb (1879), we resolved to make the effort of our lives and test our 
fitness to cope with the problems of industrial insurance. 

And it is a hard fact, a very hard fact, one that I think few of you remem- 
ber—that, with no stint of labor, and no regard for hours, and no limit 
of devotion, five years of industrial insurance found us worse off than when 
we began it (excluding the new capital added in ’83); and, on its merits, the 
company was, from the asset point of view, lower down than it had been ten 
years before! In other words, its accumulations January 1, 1885—omitting, 


as beforesaid, the injection of outside money—were less than they were Jan- 
uary I, 1875. 

Then came the turning point, and then began the struggle upward. 

By the end of the next five years we had grown to eight and a half millions, 
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and within the last six years we have developed from eight and a half to more 
than twenty-five millions of assets, of which virtually all is the equivalent of 
ready cash ; and we show a surplus greater than were the gross assets of the 
company when it was twenty years old, 

When the president had concluded, Director Silas B. Dutcher, on behalf of 
the board, presented him with a handsome silver loving cup in commemora- 
tion of the double anniversary, described in the following words : 

Twenty-five years have elapsed since you were elected vice-president of 
this company. You have given to its service twenty-five of the best years of 
your life. Twenty-five years since you were married to the good woman who 
has witnessed from year to year your labors and your anxiety—your hopes 
and your fears—who has sympathized with you in your trials, and rejoiced 
with you in your successes. 

Mr. Hegeman was deeply affected, and found it difficult to reply. 

The cup is of the capacity of about two and a half gallons, and is the finest 
piece of work ever turned out by the Whiting Manufacturing Company. Its 
base is of the leaves and fruit of the grape, whence the graceful curves of ' 
fluted ribbon carry it up to the centre, The front contains a medallion with 
portraits of Mr. and Mrs, Hegeman in relief. Below the rim, amidst beauti- 
fully cut flowers and leaves of a vine, are interwoven a succession of bands 
upon each of which is etched the name of one of the givers. The presentation 
inscription is as follows: ‘‘ Presented to John R. Hegeman, president of the 
Metropolitan Life Insurance Company, by the directors and officers of the 
corporation as their personal token of affection and esteem on the occasion of 
the twenty-fifth anniversary of his marriage, which is coincident with the 
twenty-fifth anniversary of his election as vice-president.. The givers desire 
thus to express their appreciation of his fidelity as a fellow-officer and his lov- 
able character as a friend,” beneath which, in its scroll, is etched the anni- 
versary date, October 26, 1895. The cup stands upon a heavy ebony stand. 

The field force of the company made last week a special week of work, 
and great results were achieved. 





New Life Insurance Companies. 


ON September 25 last there was incorporated with home offices at Tyler, 
Tex., the Texas Life Insurance Company. The company will have a capital 
stock of $150,000, and will commence business early in 1896. It will be an 
old-line company, and after becoming well established in Texas will doa 
general business throughout the country. H.H. Rowland is its president 
and A. R. Roberts secretary. 

The recently incorporated North American Life Assurance Company of 
Chicago has an authorized capital of $500,000, of which about $350,000 has 
already been subscribed. The company will work as an old-line company, 
and expects to open up on the first of January next. Permanent officers and 
directors will soon be elected, who will be men of the highest business standing 
and respectability in Chicago. 





National Association of Life Underwriters. 


SIXTH ANNUAL MEETING AT PHILADELPHIA, PA., OCTOBER 23-25. 
OVER 200 life insurance agents from all parts of the United States met in 
Philadelphia last week and spent three days in pleasant social intercourse, 
diversified by the business sessions and winding up in a blaze of glory with a 
banquet at the Continental Hotel on Friday evening. The delegates com- 
menced to register early on Tuesday, and long before the hour set for calling 
the convention to order the majority of delegates were on hand, The busi- 
ness meetings were held in the handsome drawing room hall of the New 
Century Club, which, by the way, is a woman’s club, Mn by women for 
women, and is fully equal in its appointments to any club operated by the 
sterner sex. The local association had been lavish in its provision for the 
comfort of the delegates, providing them with a handsomely bound order of 
business, lead pencils and pads. 

At 10.30 on Wednesday, October 23, President E. H. Plummer rapped for 
order and introduced the Rev. Philip L. Jones, who invoked a blessing on the 
proceedings, after which the flon, Charles F, Warwick, Mayor of the city of 
Philadelphia, was presented, and delivered a stirring address of welcome. 
The address was warmly received, and caused much applause and merriment, 

The following excerpt from his speech is an indication of its quality : 

Insurance, as I have already said, is a benefaction. Coming down here in 
the cab, while boxed in a coupe, with an agent, I gathered some facts. He 
told me that the liabilities of the companies in this country amounted to five 
thousand millions of dollars, Five billions of dollars! The indemnity bond 
that was exacted from France, by Prussia, in the Franco-Prussian war, was 
one billion of dollars ; and it required the exertions of patriots, the energy of 
almost every man, woman and child in France, and their patriotism, too, to 
pay that indemnity of one thousand millions of dollars and have that claim 
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relinquished. Five thousand millions? It is something that extends out into 
the distant future. God only can gauge and measure the benefits that will 
flow from the payment of this amount of money in the course of time. 


Three insurance cheers were given for the Mayor as he passed from the hall, 
and then President Plummer read the annual address. In it he referred feel- 
ingly to the deaths of Col. Carpenter of Boston and William Ratcliffe, Jr., 
of New York, the first president and treasurer, respectively, of the National 
Association. (The portraits of both these gentlemen, draped in black, occu- 
pied a conspicuous position over the rostrum). After reviewing the growth of 
the association movement, the increased dignity and good fellowship of the 
agent, and the results of the crusade against rebating, he concluded as 
follows : 


Passing on fom this great question and facing the future, shall any one say 
that we lay down our arms and return to ourtents. Never; for we have at 
last found our mission, and we realize more than ever the importance of vigi- 
lance and how necessary it is to guard the future by executing wisely and well 
in the present. In the light of the past, what this and the local associations 
have done, has brought many victories, told and untold ; and if the lives and 
experiences of the men could be unbosomed it would be such a revelation and 
show such a regeneration that it in itself wouid be sufficient to crown the Life 
Underwriters movement with lasting renown. 

But we must press on that we may preserve and maintain that which has 
already been accomplished, and at the same time address ourselves to other 
important questions. The Nationa! Association stands only for what is honor- 
able and right in life insurance, and as the exponent of the highest ideals, in 
behalf of the agent. And whenever a wrong is inflicted upon our business or 
our business methods, locally or otherwise, it should be swift to correct, and 
in giving expression to its views, it should do so with courage, and in tones 
that admit of but one construction, The right is within the province of the 
National Association to speak plainly and as it believes upon all matters con- 
cerning the field operations of the business. The duty it owes to life insurance 
and to the life insurance agent is to preserve this great business in fullest 
integrity by the most faithful and sacred devotion, and to protect it from those 
who would defile it. 


Secretary Hadley then called the rol] and the following officers and dele- 
gates responded, representing twenty-eight local associations : 


President, E. H. Plummer, Philadelphia; vice-presidents, Thomas L. 
Alfriend, Richmond ; E. S. Folsom, Indianapolis ; W. H. Haskell, Albany, 
N. Y.; J. W. Harris, Waco, Tex.; DavidS. Hendricks, Washington ; E. D. 
Scofield, Portland. Me.; E. D. Weeks, Litchfield, Conn,; secretary, George 
F. Hadley, New York; treasurer, C. A. Weidenfeller, Brooklyn, Execu- 
tive committee, chairman, George P. Haskell, New York; L. D. Drewry, 
Chattanooga; W. G. Justice, Buffalo ; Henry C. Ayers, Pittsburg; Ben S. 
Calef, Boston; F. A. Kendall, Cleveland; ©. E. Staniels, Concord, N. H.; 
Joseph Ashbrook, Philadelphia ; Ben Williams, Chicago. 

Boston Life Underwriters Association—C, A. Hopkins, Mutual ; Charles 
W. Holden Washington ; N. A. Plympton, Penn ; James T. Phelps, National; 
C. D. Hammer, Provident. 

Chicago Life Underwriters Association—J. K. Stearns, Connecticut Mutual ; 
J. W. Janney, Provident L. and T.; George F. Schilling, Prudential ; R. W. 
Kempshall, tna ; W. D. Wyman, Berkshire ; Dr, S. L. Fuller, Washington ; 
Harvey S. Dale, Union Mutual ; Thornton Chase, Union Mutual. 

Cincinnati Life Underwriters Association—Collin Ford, AZtna ; D. N. Hol- 
way, Union Central. yh 

Cleveland Life Underwriters Association—R. D. Bokum, New York; C. 
E. Lawton, Mutual; E. W. Christie, United States ; P. W. Ditto, Pacific 
Mutual; F. A. Kendall, Penn. 

Connecticut Life Underwriters Association—Eli D, Weeks, Phoenix. 

Georgia Association of Life Underwriters—R. F, Shedden, Mutual. 

Indiana Life Underwriters Association —~D, W. Edwards, Provident Life 
and Trust; E. S. Folsom, Phcenix. 

Iowa Life Underwriters Association—J. i Jackson, Provident Life and 
Trust; I. T. Martin, Equitable, Ia. 

Life Insurance Association of New Jersey—A. W. Bray, Massachusetts 
Mutual ; S. S. Day, Prudential ; L. B, Robinson, Northwestern ; Clark P. 
Williams, Metropolitan ; George H. Simonds, Home. 

Life Insurance Association of New York—John F, Collins, Prudential ; 
Tilden Blodgett, Equitable ; H. A. Appelius, New York ; Richard E, Coch- 
ran, United States; John F. Makley, National ; Frank E. Kohler, John 
Hancock ; J. W. Guiteau, Mutual ; W. M. Datesman, National ; Robert I. 
Murray, Provident Life and Trust. 

Life Underwriters Association of the Carolinas-—J. D. Church, New York. 

Life Underwriters Association of District of Columbia—D, S. Hendricks, 
Manhattan ; E. N. Burns, Mutual Benefit. 

Life Underwriters Association of Western Massachusetts—G. H. Sutton, 
Mutual ; William Tollman, Berkshire ; F. L, Hinkley, National ; S. B. Fay, 
Connecticut Mutual ; James L. Johnson, Massachusetts Mutual. 

Life Underwriters Association of Eastern New York—A. A. Dayton, 
Connecticut Mutual; T. J. Williams, Penn Mutual; H. W. Shire; H. S, 
Bull, Home; T. J. Williams, Penn ; T. Howard Lewis, Mutual. 

Life Underwriters Association of Western New York—H. S. Munson, 
tna; J. W. Pressey, Penn Mutual; Charles O. Dewey, Phoenix Mutual ; 
Henry Wertimer, Prudential; Arthur B, Abernethy, Phoenix; Seth J. C. 
Bush, United States. ca 

Michigan Life Insurance Agents Association—S, Grant, Mutual; M.C. 
Le Beau, National. 
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Minnesota Association of Life Underwriters—I. D. Wilkes, Equitable ; 
J. W. Smith, Provident Life and Trust. 

Nebraska Life Underwriters Association—T. N. Norris, Union Mutual ; 
F. E. Hartigan, State Mutual ; Col. W. H. Dyer (of Bosten), Berkshire ; W. 
O. F. Funke; H. D. Neely, Equitable. 

New Hampshire Life Underwriters Association—C. E. Staniels, Connec- 
ticut Mutual. 

Philadelphia Association of Life Underwriters—H. C. Lippincott, Penn ; 
I, L. Register, Equitable ; William H. Lambert, Mutual; D. A. Keyes, 
Mutual Benefit; Frank Read, National; Maskell Ewing, Northwestern ; 
H. O. Hildebrand, A2tna; Amos Wakelin, New England; William G. 
Carroll, Connecticut General ; H. O. Chapman, Connecticut Mutual. 

Pittsburg Life Underwriters Association—B. H. Lightfoot, Provident Life 
and Trust; James C. Biggert, Penn; W. H. Bard, Mannhattan; Graham 
C. Wells, Northwestern ; John Russell, Prudential. 

San Francisco Life Underwriters Association—Charles E. McLane, New 
York. 

Tennessee Life Underwriters Association—L. D. Drewry, Mutual Benefit. 

Texas Life Underwriters Association—James W. Harris, United States. 

Vermont Association of Life Underwriters—S. S. Ballard, National. 

Virginia Association of Life Underwriters—W. B. Freeman, New York. 

Waco (Tex.) Life Underwriters Association—J. W. Harris, United States. 

Wisconsin Life Insurance Agents Association—James S. Norris, Phoenix ; 
Fred B. Mason; Harry S. Fuller, Washington ; Thomas H. Bowles, Mutual; 
Harvey S. Day. : 

Ex-Presidents C. H. Raymond of New York, C. E, Tillinghast of Cleve- 
land and Charles H. Ferguson of Chicago were present. 


The minutes of the previous convention having been approved as printed 
in the annals of the convention, President Plummer presented Samuel R. 
Shipley, the president of the Provident Life and Trust Company, who read a 
most instructive paper on ‘* What is the ideal life insurance company?” At 
its close an abortive effort was made to have it discussed, but a resolution to 
that effect fell through for want of aseconder. A rising vote of thanks was 
tendered Mr. Shipley. Before adjournment Mr. Plummer presented to the 
delegates the two pages, introducing them as two of the association’s future 
presidents. He left it for somebody else to announce that they were two 
young Plummers, Immediately after adjournment the delegates were photo- 
graphed in front of the building. 

There was no session on Wednesday afternoon, the majority of the dele- 
gates accepting the invitation of their hosts to drive through Fairmount park. 
Six tallyhos and fifteen carriages conveyed the party through the park and 
along the beautiful Wissahickon drive to Indian Rock Hotel and return. 
Many of the delegates were enraptured over the scenery, declaring that alone 
was worth the visit to Philadelphia. 


THURSDAY'S SESSIONS. 


The opening feature of the Thursday morning session was the reading of a 
paper by Emory McClintock, actuary of the Mutual Life of New York, on 
‘* Endowment insurance and death insurance compared.” Speaking of the 
value of endowment insurance, Mr. McClintock said : 


It is singular to think that this unique system of education and discipline in 
one of the most admirable of human virtues was never thought of until within 
the lifetime of many here present, and was never really pushed until within 
the past thirty years. Once adopted, the system has grown in spite of all 
detraction, Though an English invention, it was seriously taken-up first in 
this country, and has here achieved its greatest success. The British compa- 
nies, however, are following us fast in this matter. A quarter of a century 
ago, when the plan was already highly popular in this country, the endow- 
ment insurance represented not more than one-sixtieth of the total sum in 
force in the British companies, while at present it has grown to more than 
one-eighth. The objections heard from the officers of companies relate, 
as I have stated, only to the percentage of commissions, and in no wise to the 
plan itself. The objections heard from assessment critics are worse than worth- 
less. You are equitably and-morally justified in insuring upon the endowment 
plan every one whom you can reach who is included within the two classes 
already mentioned ; you are justified not only by reason, but by experience. 
Most of you have had a policyholder now and then turn upon you and rend 
you, because he recollects, as he thinks, that you told him he could at any 
time surrender his life policy and get back his premiums with interest. But 
who is there who was ever received with reproach or execration when settling 
in cash a maturing endowment? The worst that happens is when some one 
complains that if he had put his money in a savings bank at 334 per cent, he 
might have done better, regardless of the value of the insurance his representa- 
tives have enjoyed, regardless also of the glaring fact that he never would 
have put the money into the savings bank, and that he has to thank the com- 
pany for training him in regular habits as regards the saving of money for 
premiums. Asa rule, you find the recipient of a matured endowment fund 
more than well pleased, and even if some one has asked him whether he might 
not have done a little better in another company, it does not destroy his 
pleasure. He has the money, he knows he would not have had it but for 
you, and he knows that he has enjoyed for years through your assistance that 
comfort of mind which always follows the insurance of one’s life. I have 
been speaking of the ordinary run of maturing endowments. The exceptional 
case, unfortunately not rare, is that in which the maturing endowment forms 
the only remaining resource of some neighbor of yours, some friend, possibly 
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some relative, once in the height of prosperity, strong and successful, who 
applied for this policy solely because you urged it on him; now, on the other 
hand, advanced in years, without means, perhaps earning little, perhaps more 
or less dependent upon others. Who shall say that the support secured to 
this man in his old age, and to others like him, is not a public benefaction 
deserving of the most cordial recognition? I have personally known a num- 
ber of just such sorrowful cases relieved in just that way, and every case has 
added a new rivet to my belief in the system, which has always been fixed 
and firm, Each one of you who has had large experience must have known 
many more such cases than I have. The spreading of pure life insurance is 
a sacred benefaction; endowment insurance includes this element of life 
insurance, besides another element of beneficence which should never be 
overlooked. Whenever you meet with any objection from an enemy of the 
endowment system, tell the misguided man that you know better, and tell 
him why. 

A vote of thanks was tendered Mr. McClintock, and then Simon Wolf of 
Washington, D. C., was granted the floor to extend an invitation to the asso- 
ciation to hold its next annual meeting in Washington. The report of the 
treasurer (C. A. Weidenfeller) showed a balance on hand of $506.29, and was 
adopted. m2 

Quite a breeze was then started by a resolution offered by Col. Dyer to the 
effect that R. L. Douglas be made an honorary member of the association. 
Mr. Douglas, it was explained, was the first man to form an association of 
agents as far back as 1869 or’70. After much discussion pro and con, and 
some heated arguments, the matter was referred to the executive committee. 
Later on it cropped out again, and more talk was fired off before the point of 
order was finally raised that the matter was in the hands of the executive 
committee. It looked at times as though the ‘‘ disgusted delegate” might 
disclose his identity, but the peril was averted. Later in the day Col. Dyer 
removed the bone of contention by withdrawing the resolution. 

The president next introduced John K. Stearns, president of the Life 
Underwriters Association of Chicago, who read a paper on ‘* Our day and 
duty,” interspersed with fine sentiment and glowing poetic allusions. 

At the afternoon session the report of the executive committee was pre- 
sented, from which we make the following quotations : 


As a result of the earnest work by the National Association during the year, 
we believe there was created a sentiment which found expression in the action 
taken by the life insurance companies at the meeting referred to. The 
action taken by these companies, it will be observed, is directly in line 
with that which was sought to be accomplished through the committee 
appointed by the executive committee, though not exactly in the way that we 
had suggested ; but the action that we desired was taken, and, for the first 
time in the history of this association, the opportunity is offered for the various 
associations and this national body to do effective work in the suppression of 
rebating, by a vigorous support of the companies in the enforcement of the 
agreement, Your committee would earnestly recommend that such action be 
taken at this convention as will assure the companies that they will have the 
character of support in the movement which they have inaugurated, and to 
which they are entitled, in order that the plan may prove successful. 

During the past year several new assuciations have been formed, not all 
having as yet completed their organization to the point necessary for becom- 
ing members of the national body. We have the pleasure, however, to report 
the addition to our membership of the Western Massachusetts Life Under- 
writers Association; the San Francisco Life Underwriters Association, and 
the Waco (Tex.) Life Underwriters Association. 

Your committee are encouraged to believe that now that the position of all 
of the companies on the question of rebate has been defined, that the coming 
year will show a more harmonious and vigorous policy in the local associations 
than in any year since the first organization was formed. We have.a right, 
also, to expect a large increase in the membership. 

If any doubt existed as to the value of the plan of the selection of topics 
for discussion by local associations, it would seem as if such doubt should be 
set at rest by the experience of the past year. It has been demonstrated that 
it was possible to present the views of the great body of life insurance men, 
touching upon vital subjects connected with our business, in a forcible manner, 
and yet without waiting to have such views presented through the national 
convention. 

Your committee believe that much good would come from interchange of 
courtesies between the local associations ; that it would tend much toward the 
accomplishment of everything that we desire if there was to a greater degree 
a practice of communication between the various local associations, We 
believe, as one means to these ends, as well as other advantages to be gained 
thereby, that it would be an excellent plan to have the National Association 
publish each year a pamphlet containing a roster of the officers of all the 
associations composing the national body, the address of the local secretary, 
and information as to the dates of stated meetings. Such a publication in the 
hands of each member of our local associations would tend te develop the 
fraternal relations between associations, and would be of great assistance in 
the conduct of the business of the national body throughout the year. At 
the present time the publication of such a roster seems impracticable, because 
the associations elect their officers at different times. If all associations 
elected their officers in any given month in the year, it would be very easy of 
accomplishment. Jn the executive committee’s report made at the Chicago 


convention, they recommended that the dates of election in the local bodies 
be changed where necessary, so as to have all elections occur in the month of 
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February. Several associations have heeded the recommendation, but there 
are still a sufficient number holding their elections at some other time of the 
year, which interferes with the carrying into effect of this plan of an annual 
roster. 

The most interesting piece of work of the whole meeting was then brought 
forward by the following resolution offered by Major Calef of Boston ; 


WHEREAS, We have received with great satisfaction a copy of the pledge 
executed by the life insurance companies on the r2th of this month in accord- 
ance with a plan prepared and submitted by Hon. George S. Merrill, Com- 
missioner of Insurance of the State of Massachusetts ; and, 

WHEREAS, The National Association of Life Underwriters was requested 
in the resolutions adopted at said meeting to give to the measure its hearty 
co-operation ; be it 

Resolved, That the National Association of Life Underwriters hereby pledge 
to the companies and to the plan its hearty co-operation ; 

Resolved, That the executive committee of this National Association be and 
are hereby instructed to see that our pledge of co-operation is fully maintained. 


The discussion was started by one of the big men from Boston, Noah A, 
Plympton, who took the ground that the agreement was not sound from a 
legal standpoint. William Tollman of Western Massachusetts, who isa force- 
ful speaker, being a member of the Massachusetts legislature, opposed the 
motion in tones that must have agitated the sacred cod-fish in the hall of the 
general assembly in Boston. He thought the penalty too severe and instanced 
the fact that a ‘‘ drunk” in Massachusetts could only be sent up for ninety 
days. Collin Ford followed his wife’s advice and made a short speech, which 
she says are his best. Tilden Blodgett, immaculate in appearance and ready 
of tongue, was afraid the companies might think that the agents were not 
sincere in their desire to put a stop to rebating. John F. Collins, the elocu- 
tionist of the New York delegation, asked the convention to promptly acquiesce. 
Big Tom Bowles of Milwaukee added his mite in favor of the motion. It 
was evident that the majority of the delegates were anxious to adopt the reso- 
lution, but the chair allowed Mr. Johnson of Western Massachusetts an 
opportunity to offset the words of his colleague, Mr. Tollman, in three brief 
sentences. The vote was then taken and the chair declared ‘* The motion is 
carried and the resolutions adopted, and the spirit of the convention is that it 
is unanimous.” Three cheers were then given by the convention, followed by 
three more for Commissioner Merrill. A series of resolutions presented by 
E. W. Christy of Cleveland and practically of the same import were adopted, 

James W. Harris of Texas, who was one of the youngest delegates present, 
and at the same time one of the most energetic, then offered the following : 

WueErEAS, The life insurance companies have, with practical unanimity, 
subscribed to an agreement, having in view the final suppression of the prac- 
tice of ‘‘ rebating ;” and 

WHEREAS, It is greatly to be desired that nothing shall be left untried 
which can be reasonably expected to contribute to the lasting success of this 


effort ; and 
WHEREAS, It is desirable in the opinion of this association that the insured 


should be impressed, equally with the agent, with the knowledge that the 
giving or the accepting of a rebate is illegal ; and 

Wuereas, The flagrant violation of the legal statutes against rebating. 
stamp the contract entered into as a result of such violation, as illegal ; and 

WuereEAs, The introduction into the policy contracts of the companies, of 
a special clause, drawing the attention of the insured to this fact in the most 
torcible manner, would certainly operate in the direction of deterring policy- 
holders from entering into any illegal rebating arrangement or agreement ; 
therefore be it 

Resolved, That this association appoint a committee of three empowered 
and instructed to confer with the executive officers of the life insurance com- 
panies, with the view of bringing about the introduction of a specific clause or 
provision in their policy contracts, upon the lines herein suggested ; and that 
said committee be further instructed to report to the executive committee of 
this association, as soon as may be convenient, the result of their negotiations. 


Mr. Harris in an able speech urged the necessity ef the passage of this 
resolution, and after some discussion the matter was finally referred to the 
executive committee with power to act. 

The next thing taken up was the place of holding the next convention. Mr, 
Johnson presented the claims of Niagara Falls asa place within easy access, 
with good accommodations and as a place where no local association would be 
called upon to entertain the delegates, a fact which has become a matter of 
some moment. Mr. Hendricks urged the claims of Washington, stating that 
the local association wanted to entertain the convention. Talk from the water 
section and the anti-waterers caused much merriment, but on a final vote it 
was decided to go to Washington, the date to be left at the discretion of the 
executive committee. After the names of the members of the nominating 
committee had been announced an adjournment was taken. 

FRIDAY’s SESSION. 

The last day of the convention was opened by the reading of a paper by 

James L. Johnson, president of the Western Massachusetts Association, 
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entitled ‘‘Our National Association and field reform.” Mr, Johnson was 
tendered a vote of thanks. 

The committee on the prize essay for the Calef Loving Cup announced that 
the winner was Henry K. Simonds of the Western Massachusetts Association. 
Charles T. Holt of the same association received honorable mention as the 
author of the second best essay. The cup was presented by Major Lambert, 
and received by George H. Sutton in the absence of Mr. Simonds. 

R, W. Kempshall offered the following resolution : 

Resolved, That the chair appoint a committee of five, composed of the presi- 
dent of the association, two members of the executive committee, and two 
delegates to this convention who are not members of the executive committee, 
for the purpose of framing an amendment to the constitution and submitting 
same to the next national convention on the first day thereof, the purport of 
which shall be to aboiish present sections referring all motions, resolutions, 
etc., to the executive committee, and substituting therefor a plan whereby the 
convention proper shall discuss and vote upon all questions coming before it, 
same as in the lower house of Congress, and by such proper amendments 
establishing the executive committee as the upper house or Senate, as it were, 
before-whom all resolutions shall go and be favorably passed upon before they 
be considered as final, and if the executive committee do not concur in reso- 
lutions passed by the convention, they shall report at following convention 
their reasons therefor. 

The resolution was passed, and the chair appointed C. Tillinghast, H. C. 
Ayers, N. Plympton and Tilden Blodgett such committee. A resolution 
binding agents to officially notify applicants when they are declined as insur- 
ants was carried. 

The nominating committee then reported the following ticket, which was 
unanimously elected: President, Ben S. Calef of Boston; secretary, L. D. 
Drewry of Chattanooga ; treasurer, Eli D. Weeks of Hartford. Executive 
committee, George F. Hadley, New Jersey ; D. S. Hendricks, Washington ; 
J. W. Harris, Texas; James L. Johnson, Springfield; E. D. Schofield, 
Maine. To fill the vacancy for unexpired time, J. S. Norris, Milwaukee, 
Vice-presidents, A. A. Dayton, Eastern New York; J. W. Iredell, Jr., Cin- 
cinnati; John Steele, Nebraska ; J. W. Pressey, Western New York ; Oliver 
Williams, Denver; Wm. P. Howland, Texas; D. W. Edwards, Indiana ; 
I. D. Martin, Iowa; S. S. Ballard, Vermont; R. F. Shedden, Georgia; J. 
D. Church, Carolina; Fred Pleasant, Virginia; C. E. Hochstetler, Kansas 
City ; Charles E. McLane, San Francisco. 

On being escorted to the chair President Calef briefly addressed the conven- 
tion, as also did Secretary Drewry and Treasurer Weeks, 

During the morning John W. Guiteau introduced a resolution, requesting 
every general agent to sign the resolution in reference to rebating adopted on 
the previous day. It went to the executive committee. Mr. Guiteau said he 
had a little table which he proposed to read, but he was promptly howled 
down. 

After the usual resolutions had been passed to the local associations, the 
daily press, the insurance press and the pages, Major Lambert claimed his 
prerogative and moved to adjourn size die, and the sixth annual convention 
became a thing of the past. 

THE BANQUET, 

Over 250 delegates and invited guests sat down to the banquet tendered by 
the Philadelphia association on Friday evening at the Continental hotel. The 
large hall was most sumptuously decorated with flowers and palmsand autumn 
leaves, presenting a most beautiful sight. The menu was a good one, and the 
speakers were of the first quality. President Plummer started the flow of 
oratory by introducing the Rev. Dr. Robert Elis Thompson, president of the 
Central High School. He spoke on ‘‘ The social significance of life insur- 
ance.” He was followed by the Hon. John Wanamaker in a most pleasing 
address, during which he kept his aadience almost spellbound by his elo- 
quence. He concluded by stating his reasons for carrying such a large amount 
of insurance, as follows : 

1. I was insurable, and accident or ili-health might come at any moment 
when I would not be insurable, 

2. That life insurance was one of the best forms of investment, because it 
gave after one deposit an instant guarantee that might repay principal and 
interest and more. 

3. That life insurance in the long run was a saving fund that not only 
saved, but took average care of my deposits and tock me into partnership 
into possible profits that not infrequently returned principal and interest and 
profit. 

4. That life insurance regarded from the standpoint of quick termination 
was more profitable than any other investment I could make. 

5. That it enabled a man to give away all he wished during his lifetime by 
providing an estate for those left behind. 


Talcott Williams, editor of The Philadelphia Press, spoke of the insurance 
of the world, and showed a most intimate knowledge of the subject. He said 
in part : 

The American newspaper and the American insurance company have this 
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in common, that both seek the world for their field. No papers cover a wider 
range of news than ours. No insurance companies seek more insurance 
abroad than American life companies, The round half billion dollars now 
written by them abroad almost equals, soon will equal, the total of British life 
insurance when current American insurance began in 1859. 

Since then the enterpri-e of the American insurance manager has devised 
different kinds of insurance, covering all the varied hazards of life and prop- 
erty, and the energy of the American agent has presented to the public a con- 
tract varied to meet the endless demands of modern life. This policy has been 
accompanied by a growth which has raised the total.American life risks from 
an eighth of the world’s total, or $169 000,000 out of $1,195.000,000 in 1861, 
to nearly half to-day, when the world’s aggregate life insurance is about 
$12,000,000,000, of which, taking in industrial, $5.727,000,000 is written by 
American companies. This growth has come because American companies, 
widening their investments, are not simply holding a national debt as trus- 
tees but employ their capital in the active development of the country. 

Where a national debt is the great basis of investment the capital sum paid 
in disappears in the national expenditure, and industry is burdened with the 
payment of perpetual annuities. In this country the savings of the many are 
collected by insurance companies and returned to the channels of trade. In 
European countries insurance is almost stationary, advancing only in Germany 
and England, and scarcely growing one-half there in a decade, in which it 
trebled here. Here it advances by leaps and bounds; first. because it fur- 
nishes to the savings of those unskilled in business and investment trained 
men and the advantage of great aggregates of capital for their savings ; sec- 
ond, because resting on industrial development whose profits grow and not 
on a national debt whose interest falls, the rate of interest on investments can 
be maintained. In 1881 the return was 5.52 per cent on American insurance 
capital ; in 1891 it was 5.18 per cent; third, the last panic, in which banks 
and railroads failed, but no great insurance company, showed how sound is 
the base of American insurance. No other agency does more to distribute 
wealth, and American insurance is foremost in aiding the general uplift of 
man and fighting the battle of industrial liberty to be won only by the general 
distribution of security for the future. 


Hampton L, Carson responded in eloquent style to the toast of Philadel- 
phia, and made out that city to be first in nearly everything ever organized. 
Rev. Dr. H. L, Wayland responded to the toast of *‘ Life insurance and 
civilization,” and was greeted with much laughter and applause, After 
Chairman Plummer had again presented the new president, Major Calef, to 
the assembled guests, the gathering dispersed. 





Resignation of J. A. Thomas. 

FIRE underwriters were surprised to learn that James A. Thomas, Southern 
general agent for the German-American Insurance Company of New York, 
had resigned that position from November 1. Mr. Thomas has been identified 
with the German-American for about eighteen years, and is one of the best 
known underwriters in the South. Vice-President Allen went South last week, 
but as yet the name of Mr. Thomas’ successor has not been made public. It 
is rumored that Mr. Thomas will become connected with the American Fire 
of New York. 





Liability Insurance and Trolley Accidents. 
ACCIDENTS upon street railways operated by cable or electricity are so numer- 
ous that the liability insurance companies asa rule refuse to insure at any price 
such roads against liability for accidents. The Guarantors Liability Indem- 
nity Company of Philadelphia is an exception to this rule, and makes a spe- 
cialty of insuring trolley roads at very low rates. As an indication of what 
liability is piling up against the company in consequence may be inferred 
from the following record of suits begun against three Philadelphia traction 
companies, which are reported in The Philadelphia Ledger for October 16 : 

Against the Philadelphia Traction Company : 

Frederick Reiner claims damages for injury to horse and wagon, which 
were struck by a car of the company January II. 

William C. Ross claims damages for injury to James Kelley, an employe, 
who was driving a coal wagon that was struck by a trolley car July 1. Kelley 
was thrown to the ground, severely injured, horses hurt and wagon demolished. 

James Townsend a minor, claims damages for injuries received August 16 
by being struck by a trolley car. His skull was fractured, and he was injured 
about the head and body. John H. Townsend, father of the boy, has also 
brought suit to recover damages for the loss of his son’s services. 

Frank Dutner, a minor, begins suit for damages for injuries received 
August 7. He was struck bya car and was injured about the head and body, 
and is disabled for life. The father of the boy also brings suit to recover 
damages for the loss of his son’s services. 

Jennie Andrews, a minor, brings suit to recover for injuries received May 
10. Sne was riding with her mother in a trolley car, and, in attempting to 
alight, the car started suddenly and threw both ladies to the street, and both 
were severely injured. 

Harry Fowler brings suit to recover for injuries received August 2 by being 
thrown from the rear platform of a car while rounding a curve. 

Robert M. Nelson brings suit for injuries received August 3. While wait- 
ing at a railroad crossing for the steam cars to pass, a trolley car came along, 
jumped the track, struck the railroad train, and a piece of iron was thrown 
against the plaintiff, inflicting permanent injuries. 

Nathaniel S, Zelly brings suit to recover for injuries received September 3, 
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Plaintiff was driving through the streets, when the car belonging to the com- 
pany dashed into his wagon from the rear, upsetting it, throwing the occu- 
pant to the street, whereby he received injuries to lis knee and arm. Wm. 
Coates brings suit to recover for injuries received from the same accident. 

Thomas Keenan brings suit to recover for injuries received August 13. He 
was loading a truck in the street, when it was struck by a trolley car and he 
was thrown down, receiving a compound tracture of the right leg. 

Andrew J. Kelley brings suit for injury to a team of horses, which was 
struck bya trolley car July 6. and horses badly injured and wagon demolished. 

Suits against the Electric Traction Company : 

George B. McCune, a minor, brings suit to recover for injuries received 
July 28. He was riding on a car, when his hat blew off, and leaning out to 
catch it while it was falling, was struck by a car coming in the opposite direc- 
tion, receiving injuries to the head and body. His grandmother, Rebecca 
Burton, also brings suit to recover damages for the loss of the services of her 
grandson. 

Rebecca Robb sues to recover for injuries received May 8. She was struck 
by a trolley car and knocked down, receiving permanent injuries to shoulder, 
side and ankle. William Robb, her husband, also brings suit to recover for 
the loss of his wife’s services. 

Annie M. Beaver sues to recover for injuries sustained September 9. She 
was riding on a trolley car with her little girl, and in getting off, the girl 
reached the street, but before the mother could do so the car started and she 
was thrown to the ground, being seriously injured about the head, neck and 
other parts of the body. Her husband also sues to recover damages for the 
loss of his wife’s services. 

Barnabas L. Arnold sues for injuries received August 23. He attempted to 
alight from a trolley car; it started suddenly, and he was thrown to the 
ground, his left hip dislocated and his thigh fractured, with the result that he 
will be a cripple for life. 

Catherine Reilly sues for injuries received August 19, She attempted to 
alight from a trolley car, when it started suddenly ; she was thrown down, 
and received severe injuries to the face, head and arms. 

William E. Glett sues for injuries received July 1. The car being crowded, 
he was compelled to stand on the side plattorm. In passing a wagon that 
was backed up in the street he was swept from the platform by the wagon 
and thrown to the street, receiving such injuries that he was sent to the 
hospital, where he remained nineteen days. 

Bernard Donnelly sues for injuries received August 11. While attempting 
to alight trom the car, the car started, throwing him to the pavement, whereby 
he received injuries to the head and face and sprained his shoulder. 

Against the People’s Traction Company : 

George S. Courtney sues to recover damages for injuries received March 
30. He was about to step from a trolley car, when it started suddenly, 
throwing him down, fracturing his nose and inflicting other injuries® 

George M. Snyder sues to recover for injuries received June 13. He was 
riding on a car of the company, and in rounding a curve was thrown off and 
his left leg fractured. 

Gerson Levi sues the Philadelphia Traction Company and the People’s 
Passenger Railway Company. He was a passenger on one car which collided 
with a car of the Philadeiphia [raction Company, in consequence of which 
he received severe injuries, his nose being lacerated and his hearing and 
breathing permanently affected. . 

This is a pretty good record for one day. The Philadelphia papers contain 
almost daily accounts of accidents occurring upon the trolley lines, but the 
above list shows suits actually commenced, most of them for accidents occur- 
ting since the first of July last. As the Guarantors Liability Company 
assumes responsibility for accidents occurring on the trolley lines insured by 
it, and, as reported, boasts that it carries the insurance for nearly 200 such 
companies in various parts of the country, the extent of its liability under 
such claims as are above mentioned must run up into figures of such mag- 
nitude as would appall conservative underwriters, 





Lloyds Must Pay Fire Department Tax. 
A LETTER reading as follows has been sent to the attorneys of all New York 
Lloyds by Treasurer J. R. Sheffield of the New York Board of Fire Com- 
missioners : 


I am directed by the commissioners of this department to draw your atten- 
tion to the provisions of section 523 of the consolidation act (chapter 410, laws 
of 1882), which calls for the payment to the treasurer of this department of a 
tax of two per centum per annum on all premiums received for fire insurance 
by any individual, or association of individuals, not incorporated by the laws 
of this State to effect insurances against losses or injury by fire, in the city and 
county of New York. 

As the commissioners are informed that your association has been transact- 
ing the business of fire insurance in this city for several years past, it becomes 
necessary, in order to adjust the amount of tax payable by your association, 
that you should furnish to me, as treasurer of this department, a verified 
return of the amount of such fire insurance premiums received by your associa- 
tion from the commencement of business up to February 1, 1895. Section 
524 of the consolidation act of 1882 calls for such return annually, on every 
1st of February, and section 525 prohibits, under specific penalties, any per- 
son transacting such business in this city, without furnishing a bond to said 
treasurer to render such account and pay said tax. 

As treasurer of said fire department I now demand such return from you 
within ten days from this date, and, in the event of your failure to make such 
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return, the attorney of this department will be instructed to take the necessary 
legal proceedings to enforce a compliance with the provisions of said con- 
solidation act. 


The Magdeburg Fire Insurance Company. 
CONSIDERABLE discussion is being evoked over the report that the Magdeburg 
Fire Insurance Company of Magdeburg is an applicant for admission to do 
business in this country. Manager Miethke has been in this city for some 
little time, and in communication with Superintendent Pierce relative to com- 
pliance with the requirements of this State preliminary to admission. The 
Magdeburg has done a large amount of reinsurance of American risks for 
different companies, and as it already has this business upon its books, it is 
maintained that this should be taken into consideration when the amount 
required to establish its American branch shall be determined, But objection 
to the admission of the Magdeburg is being raised by the life insurance com- 
panies that have recently been driven out of Prussia by reason of the prohib- 
itory action taken by that government. This action was taken at the instiga- 
tion of the native companies, and was so arbitrary that the Equitable, Mutual 
and the New York Life found it absolutely impossible to comply with the 
requirements, and so were obliged to close their offices and cease taking new 
business in that country. It is now maintained that if the retaliatory laws of 
the State of New York are good for anything they should be applied to the 
insurance companies of Prussia applying for admission to this State. John A. 
McCall, president of the New York Life, has written a letter to Superintend- 
ent Pierce regarding the situation, which we append hereto, Vice-President 
Alexander of the Equitable has also given out for publication a copy of a com- 
munication addressed by the company to the Prussian ministry, setting forth 
the reasons for their retirement from that country. Superintendent Pierce 
seems inclined to listen to these protests, but just to what extent he can apply 
the retaliatory law to the Magdeburg is not as yet indicated. The following 
is President McCall's letter : 





New York Lire INsuRANCE CoMPANY, 
New York, October 23, 1895. 


The Honorable James F, Pierce, Superintendent of the Insurance Depart- 

ment, Albany. N. Y.: 

DEAR S1r—I have read in the newspapers this week that an insurance com- 
pany organized in Germany is about to apply to you for permission to transact 
business in this State. Please permit me to call your attention to the recent 
harsh treatment of the companies of this State by the Prussian government as 
shown by the following statement : 

A law was passed in Prussia in 1892 requiring all American companies to 
lodge with the Prussian government fifty (50) per cent of their premiums until 
the total reserve was reached. Although the Mutual, Equitable and ourselves 
had expensive office buildings in Berlin, no credit was allowed for the value 
thereof in the deposit requirements. Prompt compliance was made with this 
law by the American companies. It had scarcely been passed when it was 
Guite evident that some one in authority had been disappointed that the 
deposits should have been made, for a warfare against our companies was 
inaugurated without delay, and the most exacting and onerous requirements 
were made in addition to the deposit law, This exhibition of enmity culmi- 
nated in 1893, when each company was notified that its statement thereafter 
for Prussia must be made pursuant to forms prescribed by the government, 
which were exacting to the last degree. For the most part, unless the com- 
panies saw fit to undergo a great expense and were willing to change the 
methods of accounting at the home office, it was absolutely impossible to 
comply with the demands made. The Equitable so notified the Prussian 
government and, on finding the Minister of the Interior inexorable in his 
demands, withdrew from the country one year ago. 

The Mutual did everything in its power to show tothe officials the require- 
ments of the blank prepared by them were not at all suited to their general 
business, and that it was not possible under its system of accounts to comply 
with many of the requests. Its authority was canceled in the most abrupt 
way, and it was scarcely given a hearing on its protest, 

This company, endeavoring to carry out the wishes of all governmental 
authorities in every respect, changed its entire method of home-office account- 
ing at a large expense, and in its first report on the new blanks made for the 
year ending December 31, 1893, it stated that some of its replies had to be 
made up on an assumed basis pending the change referred to, This report 
was accepted with the understanding that the company’s second statement 
should be made complete in all respects, This was done to the extreme letter 
of the requirement, and I send you a copy of the report thus made in detail, 
Before it was filed our manager in Berlin was served with a notice that the 
government was dissatisfied with the company because of the charges made 
against it several years ago, and the expense growing out of the company's 
defense thereof. This notification opened our eyes to the fact that it was 
undoubtedly the intention of the Prussian government to cancel our conces- 
sion given in 1882 without regard to our willingness to answer every question 
propounded to us in the new form of statement; in fact, it appeared that, 
fearing cur intention and ability to make the required statement, which up to 
that time they doubted, they had determined to find some other excuse for 
canceling the authority of the last of the three great American companies 
operating in Germany. Mind you, there was no pretense that there was any 
complaint on file from a policyholder of any ef the companies mentioned, 
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There were no suits pending where claims were unpaid, and it was admitted 
that not a single charge against any of the companies or their managers had 
been lodged with the government. And yet, three of our institutions, possess- 
ing $545,000,000 of assets and $75,000,000 of surplus, with government 
deposits of $7,000,000 in Prussia to protect every one of their German policy- 
holders, were practically ordered out of Prussia, doubtless at the instigation 
of the Prussian companies which had been actively at work for several years 
to bring about this result. ' : 

I call your attention also to your own communication to the Prussian Min- 
ister of Interior, under date of July 10, 1895, which was given under your 
seal, and was also certified by the Honorable the Secretary of State, Washing- 
ton, D.C. It was duly presented with our statement and other papers here- 
inbefore referred to, and their receipt was not even acknowledged. 

There is no place in this protest to discuss the question that has often been 
raised whether it is wise or not for the companies of this country to seek for 
foreign business. Each management can safely be left to decide that question 
for itself. It is my desire, rather, to present to you as a supervising official the 
fact that American companies have been ruled out of Germany because they 
are American companies, and for no other reason. : 

I submit, then, that if there were ever justification or excuse for the appli- 
cation of the retaliatory laws of this State and all other States, it is shown 
herein. I do not recall that a single German life insurance company is trans- 
acting business in the United States ; in fact, I am sure there is not, but there 
are five or six German fire insurance companies operating in America, and if 
their home office management were made to understand that the enmity of 
their own government against the insurance companies of this country would 
not be allowed to pass unheeded, there would be a moral in the application of 
our laws. Very truly yours, Joun A, McCALL, President. 





More of Loper’s Bluff. 
RICHARD F. Loper, manager of the Guarantors Liability Indemnity Com- 
pany of Philadelphia, is playing a big game of bluff in answer to the numer- 
ous criticisms that are being made regarding his management of that company. 
A correspondent sends us a copy of a large advertisement Loper is inserting 
in many papers, and interlines some comments upon it. We give it below, 
the correspondent’s comments being printed between brackets[ ]: 


The Guarantors Liability Indemnity Company of Pennsylvania, capital 
$500,000, assets over $1,000,000, [Composed of what?] America’s leading 
liability indemnity company, and the originator of the adopted Standard Cas- 
ualty insurance policy. [There is no such policy. ] Independent [fortune for Mr. 
Loper]. Free from combinations [that will protect the insured]. This com- 
pany leads every company in America in the amount of premiums written for 
liability lines [as a consequence leads all in the amount of undetermined lia- 
bility], and will not be drawn into combinations to increase rates for insurance 
upon the American public [because it would materially interfere with Mr. 
Loper’s commission income]. The Guarantors total disbursement account, 
including all commissions, losses, salaries and expenses of every nature is ten 
per cent less than that of any other casualty insurance company doing busi- 
ness in the United States. [Published official figures show that its expenses 
of management are about ten per cent higher than those of competing com- 
panies.] This fact is largely traceable to prompt settlement [of small claims 
and the shelving of large ones] and efficient organization [of political wire 
pullers], and the public are entitled to this benefit. [Why don’t you divvy, 
Mr. Loper 7] 

Mr. Loper may deceive the casual reader by such absurd claims, but the 
slightest familiarity with the official reports of liability companies exposes 


their indecent gauziness at once. 





The War Against Rebates. 


THE agreement entered into recently by a large majority of the life insurance 
companies, at the instance of Commissioner Merrill of Massachusetts, relative 
to measures to be enforced to prevent the pernicious practice of rebating, is 
already bearing good fruit. At the meeting of the National Association of Life 
Underwriters, composed of agents of companies, at Philadelphia last week, 
the action of the companies was heartily endorsed. The Equitable has just 
issued a circular to its agents, announcing a rule adopted by that company, 
making the penalty for rebating immediate dismissal from the company’s ser- 
vice, and declaring such rule to be within the meaning of its contracts with 
agents which they are to abide by. We give the circular entire as follows: 

THE EQuITABLE LIFE ASSURANCE SOCIETY OF THE UNITED STATES, } 

120 Broadway, N. Y. 
New York, October 25, 1895. j 
To the Managers and Agents of the Equitable Life Assurance Society of the 
United States : 

GENTLEMEN—Before this reaches you, you will have learned through the pub- 
lic press that nearly all of the life insurance companies of the United States have 
united in one of the most important steps ever taken for the advancement of 
our business. I refer to the agreement between them that an immediate 


and effective stop shall be put to the practice of rebating premiums. 

You are well aware that the officers of the Equitable have set their faces 
strongly against this practice of rebating, and that the only obstacle to a 
rigid insistance on the abrogation of the same has been the lack of co-opera- 
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tion on the part of other companies. This missing element has now been 
happily obtained through the kind offices of the Honorable George S. Merrill, 
the gentleman who holds the position of Commissioner of Insurance of the 
State of Massachusetts, but who in this particular matter has not acted so 
much in his official capacity as that of an impartial outside friend of the 
institution of insurance. 

It would have been impracticable to attempt an absolute eradication of the 
evil under consideration through committees of the companies themselves, for 
while human natare exists and rivalries continue, distrust and misunderstand- 
ing would, to a greater or less extent, enter into the »peration of such an 
agreement, and sand would soon get into the machinery and clog it and, per- 
haps, ultimately stop it. 

This difficulty has been met by the appointment of an outside and impartial 
referee in the person of the Honorable William E. Russell, ex-Governor of 
the State of Massachusetts, a gentleman of such character and integrity that 
his political opponents are as ready to testify to his worth as those of the same 
faith, Governor Russell has accepted the office, and on the first of November 
will assume his duties. 

Accompanying this circular you will find a copy of the agreement between 
the companies, showing the names of the companies which have already 
signed the same, and it is confidently expected that several others will become 
parties to the agreement within a very short time. The united companies 
and their agents will be quite as vigilani in watching the operations of the 
agents of the companies that have not signed the agreement as of those that 
have become parties to it. 

No one has so great a personal interest in having the reprehensible practice 
of rebating entirely discontinued as the agent himself, and we expect to have 
the earnest co-operation of every agent of this society in enforcing the agree- 
ment above referred to and in seeing that it is strictly complied with both in 
letter and spirit. We believe that all the agents who are entitled to any 
respect are thoroughly in accord with the officers of the companies in wishing 
to stamp out the rebate evil, This is manifest from the resolutions, more or 
less stringent, in favor of the same principle already adopted by the various 
State and local associations of agents, and it is only within a few days that 
the National Board of Life Underwriters of the United States has invited the 
officers of the various companies to pledge themselves to the very course which 
has now been adopted. 

These facts being as stated, we make no apology to our managers or agents 
for the seemingly stringent nature of the rules and regulations about to be put 
in force. No agent will regard them as personal to himself, but will unite 
with usin an honest and impartial enforcement of them. In this spirit we 
announce to you that on and after November 1 next, a distinct rule of the 
society will be in operation as follows, to wit : 

** Every agent of this society is forbidden to pay or allow, or offer to pay or 
allow, any rebate of premium in any manner whatsoever, directly or indi- 
rectly. This rule shall apply to any person who solicits or writes an applica- 
tion for the society, whether he be a broker, agent, general agent, manager, 
or employed to work for the society in any other capacity. The penalty for 
the violation of the foregoing rule shall be immediate dismissal from the 
service of the society.” 

You are directed to take due notice of the foregoing rule as one of the rules 
of the society within the meaning of your contract which you agree to abide 
by. You are also instructed to immediately sign and return to the society the 
enclosed acknowledgment of the receipt of said rule and your pledge to abide 
by the same; and whenever you make a contract with any agent, he must 
sign an acknowledgment similar to the one enclosed, and you must file the 
same with the society with an original of the contract entered into between 
you and said agent, and no application must be received by you from any 
broker or person not under regular contract, unless said broker or person signs 
the declaration to the effect that he has not paid or allowed, or offered to pay 
or allow, any rebate in any manner whatsoever, directly or indirectly, of the 
premium onthe policy for which application is made. In short, let it be 
understood by all that the rule is an imperative one, and must be strictly com- 
plied with in spirit and in letter. We call upon you to be most vigilant in 
ascertaining whether any agents of this society, or any of the agents of other 
companies, directly or indirectly, violate this rule in regard to rebating, and 
to be diligent in getting proper evidence of any such offense, furnishing the 
same promptly, through the society, to the Honorable William E. Russell, 
the referee above referred to. It is important in this connection that every 
application should be signed as soliciting agent on the line intended for that 
purpose, by the person actually securing the same. 

We do not suppose that the referee will content himself with simply inves- 
tigating cases of reported rebates, but we assume that he will, through his 
employes, be seeking information that will enable him to ascertain who the 
violators of the agreement really are, even though they have tried to hide their 
work through pledges of secrecy. You will bear in mind that the agents of 
other companies will be instructed as we are instructing you, and that there 
will be great vigilance on their part to detect any breach of this regulation 
among the agents of the Equitable ; and we must give you warning that there 
will be no connivance on the part of the society at any departure from the 
regulation made, but that, on the contrary, with all the power within our 
command we shall co-operate in a most rigorous execution of the agreement. 

It is our hope and expectation that the moral effect of the notice now given 
by us, and simultaneously given by other companies to their agents, will put 
a stop to the whole practice. No sensible agent will voluntarily throw off a 
portion of the premium to his customer under this state of things, and if any 
intending insurant requests the same to be done or quotes the agent of any 
other company as offering to do the same, the answer of the Equitable agent 
is complete, namely, that it is against the law, that it is a violation of the rules 
of the society, and that any agent who does it subjects himself not only to 
prosecution, but to immediate dismissal, 











Oct. 31, 1895] 


We hail this united action among the companies as a new era in life insur- 
ance, and we congratulate you and the policyholders in general that it has at 
last become possible to present a solid phalanx against a practice which, if not 
eradicated, threatened the most serious damage to the great business in which 
we are all engaged. Very tiuly yours, 

G. E. TARBELL, Third Vice-President. 


[This acknowledgment must be immediately signed and forwarded to the society 
through the general agency with which you are connected.] 


(Date) 
The Equitable Life Assurance Society of the United States : 


GENTLEMEN—I am inreceipt of your circular-l-tter to agents, dated October 
25, 1895, in which you quote the following as one of the imperative rules of the 
society, to wit: 

‘Every agent of this society is forbidden to pay or allow, or offer to pay or 
allow, any rebate of premium in any manner whatsoever, directly or indirectly. 
This rule shall apply to any person who solicits or writes an application for the 
society, whether he be a broker, agent, general agent, manager, or employed to 
work for the society in any other capacity. The penalty for the violation of the 
foregoing rule shail be immediate dismissal from the service of the society.” 

I accept notice cf said rule, and agree to abide by the same, and that I will not 
pay or allow, or offer to pay or allow, any rebate of any premium for a policy of 
assurance issued through me by the Equitable Life Assurance Society, in any man- 
ner whatsoever, directly or indirectly. Yours truly, 

(Name) 


[This declaration must be signed by any broker or other person, not a regularly 
appointed agent of the Equitable Life Assurance Society, who furnishes to the 
society direct or through any of its agents an application for assurance, and shall 
be attached to each application so submitted.] 

I hereby declare that I have not paid or allowed, or offered to pay or allow, any 
rebate of premum in any manner whatsoever, directly or indirectly, to 
whose application I have written for a policy of assurance in the Equitable Life 
Assurance Society of the United States. 

(Name) 





The Special Agents’ Electrical Hand-Book. 


Our attention has been called to a few minor points concerning the hanging 
of fixtures which are apparently not touched upon in The Special Agents’ 
Electrical Hand-Book, Valuable suggestions in regard to this subject are 
contained in the letter quoted below, the original of which was written by a 
practical electrician to the United States manager of one of the most prom- 
inent British companies: 


I have read very carefully The Electrical Hand-Beok which you so kindly 
lent me. I must confess that it is the clearest and most compact article on 
this subject thai I have yet read. It seems hardly possible that any one could 
write a theme on this subject, and especially one which is so very practical, 
without having actually done the work himself. As I have had nine months 
of house, power-station and switch-board wiring, this book was of especial 
interest to me. If it would not seem out of place or presuming in me to 
suggest one or two minor points which have been overlooked in this article I 
should like to do so, 

First—In hanging fixtures, especially where a ‘‘ crow-foot” is used, many 
wiremen are very careless in regard to soldering and taping the connections 
between fixture-wires and the circuit. 

Second—Where fixtures have two or more lights, very often it happens 
that only one “bug cut-out” is used instead of having one on each leg. 
Then, again, the wrong-sized fuse is used in these ‘* bug cut-outs.” When a 
fixture is all hung, the *‘ cut-out bugs” taped and the canopies screwed up to 
the ceiling, it is impossible for an inspector to detect these deficiencies. 

Third—Cut-out boxes, which should be placed at beginning of circuit, are 
often put up without either a backing or a lining of asbestos. As I have seen 
= from all of these causes, I thought it would do no harm to mention 
them, 





MERE SENTION. 


Life Insurance Notes 


—The Wisconsin Annuity Association of Milwaukee has been licensed. 

—The first case tried of the North Carolina life insurance cases resulted in a ver- 
dict of not guilty. 

—The Imperial Life Association of Chicago has been incorporated as an assess- 
ment company. Next. 

—The Masonic Mutual Benefit Association of Grand Rapids, Mich., is preparing 
to enter Ohio and Indiana. . 

—The Peoples Life is still in an unsettled condition, and nobody knows when the 
company will commence writing business. 

—The John Hancock Mutual promptly notified its agents that they must at once 
comply with the terms of the anti-rebate pledge. 

—The late ex-Governor Olive Ames of Massachusetts was a director of the 
Equitable Life, and a large policyholder as well. 

—At a conference of plate glass presidents, held in New York on Tuesday, the 
old compact for Chicago was renewed by mutual agreement. 

—The United States Casualty has entered Louisiana, appointing Richardson & 
Smith of 316 Baronne street, New Orleans, its general agents. 

—The policyholders of the Maine Mutual Life have been notified of the consoli- 
dation of that company with the Bay State Beneficiary Association of Boston. It 
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is stated that a Massachusetts company and a New York company will also be 
absorbed by the Bay State. 


— Baltimore has a new life company with a capital of $100,000, called the South 
Atlantic Life and Endowment Fey A company bearing the above title was 
incorporated under the laws of North Carolina last spring. 

—Joseph H. Moore has been appointed receiver for the Provident Aid Society 
of Portland, Me., which recently reinsured its members in the Bay State Bene- 
ficiary Association. 

—J. Arnold Brecher of Chicago died recently, carrying $70,000 of insurance. 
Owing to suspicious circumstances in connection with his death, his body has been 
exhumed for examination. 

—The energetic firm of Laukota & Judd, Southern managers of the Nederland 
Life, has had Delaware, Maryland, Virginia, West Virginia and the District of 
Columbia added to its field. 

—A Maine newspaper reports talk of a consolidation of eleven New England 
co-operative life insurance companies and one in New York, the consolidated com- 
pany to have its head office in Boston. 

—The examination of the Bay State Beneficiary Association of Boston has been 
completed, and the examiners are now busy with the Massachusetts Benefit. Both 
reports wiil probably be issued within the next ten days. r 

—George C. Ripley, president of the Home Life from 1880 to 1890, died at his 
home in Brooklyn on the 23d inst,, at the age of eighty-four. He was the first sec- 
retary of the Home Life, having assisted in its organization. 

—We have received a copy of an |), 4 entitled ‘* Practical life insur- 
ance examinations,” read by John L. Davis, M. D., medical director of the Union 
Central Life before the American Medical Association in May last. 

—lIndustrial insurance in Massachusetts will have a rest this winter from legisla- 
tive attacks as the society engaged in the work last year found it too expensive. 
For this relief much thanks. The companies, too, found it expensive. 

—In addition to the life insurance companies doing business in Massachusetts, it 
is stated that the Brooklyn, Michigan Mutual, Mutual of Kentucky and the Ver- 
mont Life have signed the anti-rebate pledge drafted by Commissioner Merrill. 

—According to a decision made by the Supreme Court of Iowa all fraternal 
orders doing business in that State must comply with the requirements of the 
insurance laws. The department will ask them to file the necessary documents by 
January I. 

—A handsome bronze drinking fountain has been presented to the town of Mar- 
shalltown, Ia., by the Southwestern Mutual Life Association of that town. The 
gift is much appreciated by the citizens, and the association will, doubtless, receive 
an ample reward. 

—William Russell, ex-Governor of Massachusetts and referee under the anti- 
rebate pledge, has appointed under section 7 of the agreement a secretary in the 

rson of Commissioner Merrill. The referee has also asked the companies to send 

im copies of the notification they have sent to their agents. 

—The Mutual Life Association of the city of Brooklyn, which has had tts office 
in Buftalo for the past few years, has been removed to New York, and is now 
officered by A. G. Wanen, president; Newell W. Bloss, first vice-president; H. 
W. Hatch, second vice-president, and E. E. Palmer, secretary. 

—Daniel Webster Russell died at Brookline, Mass., on Sunday last after a long 
illness at the age of sixty years. He entered the service of the New York Lite in 
1862, and was the first to successfully maintain an agency of that company in Bos- 
=. He was obliged to retire from active business many years ago on account of 
ill-health, 

—The Security Trust Company of Philadelphia, which desires to enter New 
York to write sub-standard lives, will have a hearing in a few days before the 
Attorney-General of the State. The Insurance Department has raised the question 
of the proper table of mortality to be used in computing the reserve, and tne com- 
pany firmly expects to win its case. 

—C. M. Ward of New York city was arrested last week, having been indicted 
for forgery by the Fwy jury. J. F. Makley of the National Life is the complain- 
ant who charges Ward with passing two forged checks last June. Ward claims 
that these were simply memoranda of the transactions, but at the time they were 
turned in he drew his commissions. 

— C. N. Holden of Boston, at the meeting of the National Association last week, 
made another plea for uniform premiums on similar classes of policies, but was too 
modest to state that the Massachusetts companies had already taken steps looking 
towards such anend. Mr. Holden may yet succeed in having that door thrown 
wide open at which he keeps on knocking. 

—The monthly meeting of the Life Underwriters Association of New York was 
held on Tuesday evening. The attendance was somewhat light, but a good meet- 
ing was held, e executive committee reported a resolution, indorsing the anti- 
rebate pledge recently signed by the companies, also a series of resolutions tending 
to drive out of the business the dishonest and unscrupulous agents. This marks a 
step in advance on the part of the New York association, and it is to be hoped that 
it will be enforced in its entirety. Tilden Blodgett reported on behalf of the dele- 
gates to the National Association, yy eR by John F. Collins. Brief 
addresses were made by C. M. Ransom, D. N. Holway, G. P. Haskell, A. J. Fiit- 
craft and Louis Bauer. An attractive programme is promised for the November 
meeting. 

—H. M. Leonard, St. Louis, Southwestern manager of the Home Life of New 
York, was, on May 1, appointed to the supervision of the following territory : 
Missouri, Kansas, Texas, Arkansas, Indian Territory and Oklahoma. Mr. Leonard 
has represented the Home Life in Texas for several years. He ranks No. 1 in his 
company’s list of agents and proposes to remain there. He also has the largest 
territory of any agent of the Home. On another page will be found Manager 
Leonard's offer to good agents, which is worth while looking into. He can use 
the right kind of men in a variety of capacities, is willing to give them as much 
scope for operation as they can request and at terms that will satisfy. Renewal 
commission contracts will made where desired. Owing to the prominence of 
the Home Life in this section, it should be a comparatively easy task for earnest 
workers to do a lucrative business. In Manager Leonard agents will find an 
appreciative and helpful employer. 

—The annual report of the Commissioners of the District of Columbia has the 
following about insurance: One hundred and eighty-four insurance companies, or 
their agents, have been licensed since my last report, viz., 169 fire, 55 life, 20 cas- 
ualty accident and live stock companies. This department is overwhelmed at 
times with communications from and in reference to various assessment, fraternal, 
and so-called benevolent organizations, building and loan associations with an 
insurance branch, maturity certificate companies, and the originators of a thousand 
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and one schemes to subsist upon the community by offering promises, for cash, 
and inducements of profit which can never be realized. I regret to say there seems 
to be no law to prevent their coming here. Some of them locate, thrive apace, 
and when the golden harvest is ripe, fold their tents and disappear. If they remain 
it is useless to su* them, for they have nothing, and their contracts areso shrewdly 
worked that it is difficult to prove actual fraud. It seems unnecessary to repeat my 
recommendations of former years. New laws should be passed, which would better 
protect the interests of the citizens of the District. There should be proper super- 
vision, and the law made effective by the imposition of proper penalties for its 
infraction. Every company soliciting insurance business, or agreeing for a con- 
sideration to pay sums of money, after the lapse of a certain period of time, should 
be required to deposit with the District Commissioners not less than $10,000 in 
- rd securities, in their discretion, to secure their policy or certificateholders 
rom loss. 


Fire Insurance Notes. 

—Arthur L. Shultz is organizing a mutual at Grand Island, Neb. 

—S. A. Stacy, an old fire insurance agent of Gloucester, Mass., is dead. 

—A new company chartered at Norfolk, Va., is styled the Seaboard Fire. 

—A stamping office for Bergen county, N. J., will be opened at Paterson. 

—Wall & Whittemore of St. Louis have been acquitted of all charges of 
—— 

—R. B. Basford of Winona, inspector for the Southern Minnesota Bureau, has 
— 

—The water supply of St. Joseph Mo., is now reported to be in very satisfactory 
condition. 

—The Riggs Fire of Washington, D. C., has purchased a lot, and will erect an 
office building. 

—The Norfolk and Portsmouth Insurance Company is in process of organization 
at Norfolk, Va. 

—Several attempts to burn an up-town New York tenement have lately been 
made and frustrated. 

—Capt. George W. Neare of Cincinnati died last week. He was a well-known 
fire and marine underwriter. 

-—The “‘ First Natioval of Virginia, established 1893,"’ appears in a list of com- 
panies operating in England. 

—It is reported that the Long Island Mutual Fire will be reorganized as a stock 
company, with $200,000 capital. 

—Chicago brokerages on ordinary business have been raised from seven and 
one-half per cent to ten per cent. 

—J. H. Prescott, Jr., is president and Charles D. Bigelow is secretary of the new 
Peoples Mutual Fire of Buffalo, N. Y. 

—The Board of Fire Underwriters of the city of Duluth has incorporated for the 
purpose of maintaining a salvage corps. 

—Thomas Sherlock, a veteran insurance man of Cincinnati, died lately. He 
was at one time president of the Enterprise. 

—E. E. Wygant is president and Jesse W. Ingram secretary of the Farmers 
Mutual Fire of Chariton county of Mendon. 

—The Bunker Hill Mutual Fire of Boston has been refused a certificate because 
of alleged irregularity in some of its applications. 

--William E. Taylor, formerly secretary of the Real Estate Mutual Fire of Phil- 
adelphia, is no longer connected with that company. 

—A large proportion of the companies have signified their approval of the plan 
to organize local boards through Southern California. 

—Gov. Morton has pardoned Morris Spiegel of New York, who was convicted 
about two years ago of presenting fraudulent loss claims. 

—Charles W. Seaman, placer for W. E. Lowe, a well-known New York broker, 
died suddenly Tuesday afternoon in the office of W. S. Banta. 

—The recently organized Savannah Insurance Company is simply an agency. 
W. J. Lindsay 1s president and J. T. Rowland secretary. 

—It is expected that the companies will sue the city of Atlanta, Ga., on account 
of the insufficient water supply during the Welihouse fire. 

—The Spokane (Wash.) firm of Alonzo M. Murphey & Co. is succeeded by G. 
H. Munson & Co. in the insurance branch of the business. 

—A. T. Stearns, president of the A. T. Stearns Lumber Company of Boston, is 
heading a movement against the unjust water tax on sprinklers. 

—Prior to changing its Chicago agency the United Firemens reinsured all its 
Cook county business in the Liverpool and London and Globe. 

—Both of the Minneapolis fire patrols appear to be in working order, and con- 
siderable rivalry exists between them as to which will first arrive at fires. 

—A. Pracht was re-elected president of the German Washington Mutual Fire of 
Louisville, and was not succeeded by A. Jewett, as was erroneously stated. 

—Simeon Toby, insurance editor of The New Orleans Daily States, has suc- 
ceeded George Spencer, resigned, as assistant secretary of State of Louisiana, in 
charge of insurance matters. 

—Rebating has assumed such importance at St. Louis that President R. J. 
Smith of the Union was summoned trom Chicago. Charges have been filed 
against Martin Collins, Son & Co, 

—It has just been decided by the Supreme Court of lowa in the case of the Citi- 
zens Mutual of Waterloo that policyholders are liable for assessments levied by 
assignees of companies under court orders. 

—The old officers of the St. Paul Board of Underwriters have resigned, and the 
following have been elected in their places: President, J. Q. Haas; vice-presi- 
dent, B. F. Wright; directors, W. S. Gilliam, John Rogers, Jr., A. N. Nelson and 
L. Casserly. 

—Charles R. Knowles of Albany has been appointed New York State manager for 
the Philadelphia Underwriters from January 1, 1896. Heis now managing the 
New York State business of the Pennsylvamia Fire and the Insurance Company of 
North America. 

—We are informed by J. A. Hull of Philadelphia that he has abandoned his idea 
of organizing the Atlas Mutual. Mr. Hull denies that he is a professional organ- 


izer and claims that he has not made a cent out of any of the three companies he 
has organized. From Mr. Hull's letter we judge that he is not at present engaged 
in the insurance business, but may enter it again. 

—Whippie & Co., the well-known Lloyds attorneys of New York, have the 
organization ot a mutual fire and marine company under way, which will prob- 
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ably be ready for business éarly in January next. Whipple & Co. have succeeded 
in gathering in a large hne of choice business for their three Lloyds, the South 
and North American, Bankers and Merchants and New York and Chicago, and 
should be able to do as well for a mutual company. 


—The Royal Exchange of London has been admitted to Pennsylvania for the 
transaction of fire and marine business, and Johnson & Higgins of Philadelphia 
have been ——e Unit d States attorneys and agents for marine business. The 
company will enter New York to write either fire or marine risks, but it has not 
been decided which. Mr. Dunean sailed Saturday last for home. 

—Mendelson & Co., who for some time past have been managing the Conti- 
nental Lloyds of New York, have now writing general business for the Atlas 
Fire and Marine Lloyds of America. There are twenty subscribers to the latter, 
depositing $250 each and assuming $22.50 of additional liability. ‘Che maximum 
lines written respectively on unprotected and protected risks are $2500 and $5000. 


—James M. Lewis, attorney for the Enterprise Fire Lloyds of New York, appears 
to be managing the affairs of the latter in a vefy conservative manner. He 
States that its loss ratio on ten months’ business has only been about eleven 
per cent. 

—The recent failure of Bamberger, Bloom & Co. of Louisville, Ky., calls to 
mind the circumstances connected with the fire in that firm's plant a few years ago. 
At that time, P. B. Armstrong. then president of the Mutual Fire, made a great 
fuss about paying his company’s share of the loss, but finally accepted the decision 
of a referee and paid. It1s understood that since the fire New York banks, etc., 
have not accepted Bamberger, Bloom & Co.'s paper as freely as before. 

—Companies operating in Denver, Col., or which are contemplating the estab- 
lishment of an agency at that point, may be interested in knowing that Grorge H. 
Watson, Jr., formerly of the D. C. Packard Agency Company, is now in the East 
with a view to securing the mea of afew strong companies. Mr. Watson has 
formed a partnership with Edward A, Gilbert under the firm name of Watson & 
Gilbert, and this firm will begin active business December 1. If your Denver 
agency has proved unsatisfactory, write a line to Mr. Gilbert, care of this office. 


—The General Lloyds of New York, which has just been brought into promi- 
nence by its attorneys, Daynes & Co., has a list of twenty underwriters, among 
them being C. Lee Abell, commission grain merchant and president of the Marine 
Elevator Company of Buffalo; Hewitt Boice of Kingston, N. Y.; Hon. Charles H. 
Gibson, United States Senator; Gen. Horatio C. King of Brooklyn, candidate for 
the office of Secretary of State; Col. Lloyd, director of the Pennsylvania Railroad 
and ex-president of the Maryland Senate; Willard Thomson, g neral manager 
Baltimore, Chesapeake and Atlantic Railway and a member of the firm of Hanson 
& Hollingsworth of Wilmington; Hon. Oswald Tilghman, Easton, Md., Senator, 
and Director of the Delaware and Chesapeake Railway; and Charig Bros, jew- 
elers of New York. The General Lloyds writes lines up to $2500 on ordinary hazards 
and up to $5000 on protected risks. Each underwriter assumes liability on all risks 
to the extent of $2000. Daynes & Co. have been quite successful with their other 
Lloyds, the Century, and can, doubiless, secure a good line of business for the 
General. Five new names will shortly be added to the General's list of sub- 


scribers. 


AUTOMATIC SPRINKLER NOTES. 


—It is learned that the automatic sprivklers with which the Backus sawmill at 
Minneapolis was equipped opened to the number of nearly too, but the fact 
that the fire st .rted under the mill and had obrained good headway before breaking 
through the floor prevented them from extinguishing it. 

—The conipanies engaged in supplying sprinkler equipments should lend assist- 
ance in the fight which the A. T. Stearns Lumber-Company of Boston is waging 
again»t the taxation of automatic sprinklers in Boston. If this obnoxious rule of 
the water commissioners is allowed to stand, it will certainly discourage merchants 
and manufacturers whe desire to instal sprinkler equipments. The city water 
skould be supplied as freely for fighting a fire in its incipiency as for the attempt to 
put it out after it has assumed large proportions. 

—The Manufacturers Automatic Sprinkler Company has received a letter dated 
October 19 from Fischer & Klaus, 920 Seneca street, Buffalo, N. Y., which advises 
of a very successful operation of its ** Non-Corrosive " sprinkler. The letter reads 
as follows: ‘‘ We hada fire in our mill Jast mght, in the boiler room and kiln 
building, which only damaged our property about $75 too $100. Your sprinklers 
did excellent work and undvubtedly prevented a large loss. This-fire gave the 
system a good test, and we are well pleased with their prompt work. We will 
require some new sprinkl rs to take the place of those op-ned by the fire, and will 
call at your office for the same to-day, desirous to keep our system in good work- 
ing order. 

—-George E. Hibbard and the American Fire Extinguisher Company have parted 
company, and Mr. Hibbard has notified the company to cease using his devices. 
He claims that the compa y is indebted to him for royalties, while the company’s 
attorney states that Mr. Hibbard's account isoverdrawn. The company's counsel, 
C. B. Stafford, 1s quoted as follows: ‘‘In my opinion the general financial condi- 
tion of the American Fire Ex inguisher Company has never been better. The 
company has a large number of contracts under way, and will continue its opera- 
tions undisturbed. We do not seek litigation, neither do we fear attack from any 
source." Mr. Hibbard is engaged in forming a new company to handle his 
appliances. 


AGENCY APPOINTMENTS. 


—John H. Raine, Atlanta, Southern special agent for the Manchester. 

—Black & Gloninger, agents for the Traders of Chicago, at Pittsburg. 

—E. C. Meinel, special ag nt for the Manchester, in New York State. 

—William P. Richardson, age: t for the Germania Life at New Orleans. 

—Granger Smith, Miller & Co., agents at Chicago for the United Firemens. 

—Stroudback & Newman, agents for the Norwood of New York, at New Orleans. 

—Jules Tuyes, New Orleans, assistant general agent for the Virginia State of 
Richmond. 

—Field & Pryce, agents for the. Royal at Columbus, O., vice Bancroft & 
McElroy. 

—W. C. Brown, special agent for the Pennsylvania Fire in Southern Illinois and 
Missouri. 

—Glover & Brady, agents for the Continental, at Chattanooga, Tenn., vice 
Waler Tomlin-on. . 

—C. B. Squire, Cleveland, State agent for Ohio for the Norwood of New York 
and the Schuylkill of Philadelphia. 

—Louis Lent, special agent for the Pennsylvania Fire for lowa and Nebraska, in 
place of Missouri and Southern Lilinois. 
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Figency Wants. 


Hgencp Wants. 











GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 


H. M. LEONARD, Manager, 
Home LIFE INSURANCE Co, OF New York, 
1016 Union Trust Building, St. Louis, Mo. 


HARRY D. EICHELBERGER,. BLAIR BANISTER. 


D. EICHELBERGER & CO., 
e STATE AGENTS FOR VA. AND W. VA. AND NO. C. 
LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Street, Ricumonp, Va. 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 





OMPETENT INSURANCE MAN. 
A thoroughly qualified and successful man wanted for important appointment. 
Bond required, $5,000. 
State amount written personally in past twelve months. References and full particulars 
WILLIAM S. POND, 
General Agent Tue Mutua Lire Insurance Co. or New York, 
for Washington, Oregon and British Columbia, 
226-227-228 Bailey Building, 

SEATTLE, WaAsH, 





ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UNITED STATES Lirz INSURANCE 
CompANy. Elegant Territory and splendid contracts to first-class men. 
Company 45 years old. Policies very liberal and easy to sell. 
Write and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 
Mutual Life Insurance Co. of New York, 


SAN ANTONIO, TEXAS, 


E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 


H. B. MOESER, Manager, 
302 German Nat. Bank Building, Pittsburg, Pa. 





ELIABLE LIFE INSURANCE MEN CAN OBTAIN 


profitable positions as General, Special and City Agents with the Nationat Lire 
or VERMONT, in territory second to none in this country, by applying to 


GEO. W. PYE, Supt. of Agencies, 
FRANK C, MANN & CO., Gen’! Managers, 
Chamber of C Building, Rochester, N. Y. 








GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO, 





ILL YOU DOUBLE YOUR INCOME? 


Easiest thing in the World if you will come with us and sell the 
NATIONAL’S NEW POLICIES. 


THOMPSON & VAN DEUSEN, 
Managers Metropoli Department, 
National Life of Hartford. 


. JS Mailand Express Building, 203 Broadway, New York, 
Offices : { 168-170 Maatague St., Brooklyn. ‘ 











HREE EXPERIENCED SPECIALS--GOOD 

PRODUCERS, Three first-class Life Specials, capable of handling 

City Business, who contemplate visiting the South during the fall or winter, 
can make advantageous arrangements by corresponding with 


R, F. SHEDDEN, GEN. AGT. FoR GEORGIA, 
MUTUAL LIFE INS. CO. or N. Y, 





ANTED--A STRICTLY FIRST-CLASS MAN 
for State Agent for a Southern State. 


Address, 
EQUITY LIFE ASSOCIATION, 
STAUNTON, VA, 


ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn, 








| teense AND SPECIAL AGENTS 





The Union Centra Lire Insurance Company desires to employ a few more General 
and Special Agents, To the right men, who can show good records, liberal contracts wil 
be granted. 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union CENTRAL, combines protection with investment at ordinary life rates, and 1s very 
popular and easy to work, as shown by the rapidly increasing business of the Company- 
The amount of new insurance written since 188: has increased over 550 per cent. Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
pany in the United States. Correspondence solicited. Address 


JOHN M.,. PATTISON, President, Cincinnati, 








ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E. WILLARD, Pres. 





HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN: 


SURANCE AT POPULAR RATES, 


Write for supplies and our gilt-edged terms to agents. 





ORGANIZED 1889, 


alee FIRE ASSOCIATION 
OF NEW ORLEANS. 


BREEDLOVE SMITH, ALBERT MACKIE, R. L. EMERY 
President. Vice-President. Secretary. 
Surplua to Policyholders, January 1, 1896, - - $189,429.18 
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Prominent Agents and Brokers. 


Prominent Hgents and Brokers. 











EHM & VAN DEINSE, INSURANCE AGENTS 
and Brok polis, Ind, Insurance effected in any part of the United 
States. Correspondence solicited. 


Indi. 
1 
’ 





A NTHONY A. LISMAN, 


—_EXCESS LINES.—— 





REINSURANCE IN STOCK COMPANIES. 


56 Pine Street, = = New York. 





WwW": M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 


Royal. Phoenix of Hartford. Imperial. N. Y. Underwriters Agency. 


307 CARONDELET ST., NEW ORLEANS, LA. 





GENERAL INSURANCE AGENT 
AND BROKER, 


108 WATER STREET, BosTON, MAss. 
Surplus or other Lines placed in all parts of the United States. 


—_— HAYES, 





& CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 
607 13TH ST., N. W., WASHINGTON, D. C. 
Lines placed in any part of the United States or Canada. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 








INSURANCE, 
56 AND 58 Pine STREET, NEW YORK. 


Fr, W: LESTER & co. 


Surplus and General Business Solicited. 





CuHarLes TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa, Special attention given to 
Surplus lines, 


C B. SQUIRE, 





GENERAL FIRE INSURANCE BROKER 


Room 514 ‘* The Cuyahoga,” CLEVELAND, O, 


Representing large and influential cOmpanies. Equitable rates on im- 
proved risks. Independent of all Boards and Unions, Correspondence 
solicited. 





or MEGIE & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 
56 and 58 Pine St., NEw York CIty. 


SURPLUS OR OTHR LINES PLACED IN ALL PARTS OF THE UNITED STATES. 








L. CASEY, INSURANCE AGENT AND BROKER, 
° KANSAS CITY. 
Surplus Lines a Specialty. 





D. P. WELCH. CHAS. F. WALTER. 


W ELCH & CO., 
INSURANCE, 


411 anp 413 Wa.nut Street, PHILADELPHIA, 
SURPLUS AND OTHER LINES SOLICITED, 








ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 





Prominent Agents and Brokers at Chicago. 











OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHIcaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 
Over 25 years experience in the theory and practice of insurance in all its branches 
Your patronage invited. 





C A. VAN ANDEN, FIRE INSURANCE, 
P 142-144 LASALLE STREET, CHICAGO, 


Unexcelled Facilities for Placing Surplus Lines, 


Correspondence Solicited. 





T. H. Wessrer. E. N, Wixey. C. P. Jennincs. 
EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 


Casualty Co. of New York; New York Underwriters Agency. 





INSURANCE, 
Special facilities for 


T. MARSHALL & CO., FIRE 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 





Gro. W. MonTGomEry. M. L, C, FunkHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., “* The Temple,” Chicago, Ill, Agents for American Ins. 

Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 





TRAIGHT & LYMAN, INSURANCE AGENTS 
No. 200-202 La Salle Street, Chicago. 





J. RUSSELL & CO., 
° FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable ln- 
surance Only. Correspondence Solicited. ° 
Insurance effected in all parts of the United States in first-class companies, 








S. S. Dunzap, President. R, E. Park, Vice-Pres. Epcar S. Witson, Sec, and Treas 


HE MACON FIRE INSURANCE CoO. 
MACON, GA. 


CasH CAPITAL, $100,000. ORGANIZED 1886. 
Drrecrors:—J. S. Baxter, R. H. Plant, S. Waxelbaum S.S. Dunlap, H. J. Lamar, 
H. T. Johnson, M, Nussbaum, R, E. Park, E. S, Wilson, S, Waxelbaum. 


UILDERS’ MUTUAL FIRE ASS’N, 


532 WALNUT STREET, PHILADELPHIA, PA. 





Pau. J. Essicx, Jr., Treasurer, 
C. R, WANNEMACHER, Secretary. 


F. DovGiass Heckman, President. 
WituraM J, Gruuier, Vice-President, 


Correspondence Solicited from Agents and Brokers Placing Surplus Lines. 





HE CHICAGO MUTUAL FIRE INS.CO. 


162 LA SALLE St., CHICAGO, ILL, 
FRANK DRAKE, President. G. H. BROWNE, Secretary 


Surplus Lines a specialty. Correspondence solicited from 
large mercantile firms, 
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Insurance Hdjusters, 








F K. HOGUE 


INDEPENDENT ADJUSTER, 


TOLEDO, OHIO, 








— THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 


ims 1 
Tae D 





CHARTERED 1874, 











The Oldest New York Company in its Line, and 
the one Having the Largest Net Surplus. 
January 1, 1895. 
dssers, = - ~~ — $42752674 
Carrtac ano Ner Suspius - $278,648.94 
Evucene H. Winstow.-.--...-. President 
Danie D, WuitNney..... Vice-President 
S. Wat BurTon......sscc-c Ass’t Secy 





Joun P. Campsett, Gen. Agt. 
No. 164 La Salle St., CuiIcaGo 





Ww. T. WOODS, President. D. B. HALSTEAD, Vice-President, 
Cc. E. W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance. 


et 
jun 


Whi 





LarGEsT Assets, Larcest INCOME AND LARGEST 
RESERVE OF ANY PLaTE Guass INSURANCE 
; CoMPANY IN THE WORLD. 


SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE. 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS, 
CASH CAPITAL, - - - = ° ° ° 8250,000.00 
RESOURCES DECEMBER 31, 1894, - . + . 338,025.51 


$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 


A. E. STILWELL, President. 
CHAS. A. DEAN, Vice-Pres, and Gen’! Man. 


PRINCIPAL AGENCIES. 
Wm. C, Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, Genera! 
, 608 Home Ingurance Ide. Chicago; Ruffin A. Smith, General Agent, 1004 and 1006 
Union Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Bank 
Bide., St. Paul; Jackson & Crahan,General Agents, 317-820 Ernest & Cranmer B Denver: 
M. H. Johnson, General Agent. Little Rock: Geo. H. Hill. State Avent. Helena. Mont 


W. S. RUCH, Secretary. 





HE PACIFIC MUTUAL LIFE INS. CO. 


OF CALIFORNIA. 
OrGanizev 1868, 


LIFE and ACCIDENT INSURANCE 


Gro. A. Moors, Pres’t, J. N. Patron, Sec’y 


Gro, W. Braver, Vice-Pres’t. S. M, Marks, Ass’t Sec’y. 


Paid on Policyholders’ Account, - - over $7,000,000.00 
The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 

ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY. 





HE HOME FRIENDLY 
is a business institution and should be patronized by business 
people, especially when they receive far more value for their money than in 
any other 
Industrial Insurance Company, 
as our Table of Rates will prove. 


THE ONLY INDUSTRIAL COMPANY IN BALTIMORE OWNING ITS OWN BUILDING 


ASSETS OVER $50,000.00. 


The Home Friendly has more assets to its liabilities than any industrial 
insurance company in America, Strong financially. Strong in honesty of 


purpose, Strong in the affection of its members. 
I00 AND 102 WeEsT FAYETTE STREET, BALTIMORE, Mb, 
Good Active, Reliable Agents Wanted 
BY THE 
ATIONAL ACCIDENT SOCIETY 
OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 


Secretary and General Manager, 


280 Broadway, New York City. 





ACME WALLET. )paTeNTED, Can., U. 8, an Eng. 
t. y 

















2extye | Sxtige | Gx8p |, Handsome § : 
CHEAPERT, most pleasi novel 
ha a 
it. tt for bi AT 4 
BB4x7 lge | 43¢x9i¢o | 43gx10d | 5x11d) Thousaods recently sold. Every Buren 
‘tbe. a "he be. |Cmanunp. Send Scent stamp. for bouk- 
®. Card and Ticket Cases. _b. Ser- ote Gta or if in atl snared 
mon or MSS Cases. ¢ Business|pyp. CO., Bt. ‘1 Traps 
wan 


tandard.” d. Agents’! prices quoted. AGENTS wanted. 
U. 8. orders filled by our U 8 Agent. 
ENSIGN, Ine’cs amp Bumpime Loan, §1 ; premium, either size “ACME.” 





ee MUTUAL FIRE INSURANCE CO 


411 and 413 Walnut Street, Philadelphia, Pa. 
R. K, S. ALLEBACH, SECRETARY AND MANAGER. 


Correspondence Solicited. Agents Wanted, 





INCORPORATED 1855. CHARTER PERPETUAL 


MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts., 
PHILADELPHIA, PA, 
FFI 
Harry K. CumminGs, President nae Lours R. Watters, Treasurer, 
Hersert K. Apams, Vice-President. Joun Huston, Jr., Secretary. 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle St., Chicago 
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JOHN T,. BAILEY, presivent’ 
JOHN MANEELY, vice-presipent 
WILLIAM H. McCALLUM, Treasurer 











MAIN OFFICE 
921-923-925 CHESTNUT ST. 
PHILADELPHIA, PENNA. 

INSURES MERCANTILE AND MANUFACTURING PROPERTY 
; AT EQUITABLE RATES 
_ CORRESPONDENCE SOLICITED 


ee INSURANCE CoO. 
OF INDIANAPOLIS, THE 


VERNON INSURANCE & TRUST CO. 
OF INDIANAPOLIS, THE 
FORT WAYNE INSURANCE CO. 
OF FORT WAYNE, AND THE 
CITIZENS INSURANCE CoO. 
OF EVANSVILLE, IND. 


$200,000.00 EACH, 





CASH CAPITAL, - ~ 
THE McGILLIARD & DARK CO., General Agents, INDIANAPOLIS, IND, 


CORRESPONDENCE SOLICITED. 


IDELITY MUTUAL ECURITY MUTUAL 
FIRE INS. CO. FIRE INS, CO. 
Rooms 402-403-404, Nos. 421-423, CHESTNUT ST., PHILADELPHIA, PA, 








ACCEPTS LINES ON FIRST-CLASS 
MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers. 





CORRESPONDENCE SOLICITED, 





OFFICERS, OFFICERS, 
Hon. I. D. McKEE, Presipent. WM. AYRES, Presipenrt. 
A, G. LIPPINCOTT, Vics-Presipent. |: SIMPSON AFRICA, Vice-Presipert 
A. A. SPARKS, Sgec'y anp TREAs, . D. McKEE, Ssc’y anp TREas, 


FREDERICK A. DOWNES secreTany 











, . deadaiemes 


If you are a success, as an organizer and producer of 
business, and want a contract to “tie to”’ for a life time, 
address, 

F. E. MARSH, Superintendent of Agents, 
KANSAS MUTUAL LIFE, 
TopeEKA, KANSAs. 

N. B.—The company is now doing business in New York 

State. 





OMMERCIAL TRAVELERS LIFE 
ASSOCIATION, 


25 YEARS OF SUCCESS. 


INCORPORATED 1872. 

Assets, January 1, 1895... cadeamha die baakes $154,184.00 
Death Losses Paid... ...cccscccccccccoseoseces 2,800,000.00 
General and Local Agents wanted in New York and Pennsylvania. 
Good Territory and Liberal Contracts to the right parties. 


For Terms and Territory write to 
P. O. Box 38. JOHN G. BARKER, Sec’y. 


Syracuse, N. Y 
Not restricted to Commercial Travelers. 
Persons in all occupations insured. 


CASH CAPITAL, $200,000.00. 


EMPLOYERS’ 
INDEMNITY, 
ELEVATOR, 
AND ALL FORMS OF 
LIABILITY AND 
ACCIDENT INSURANCE. 








D. M. Ferry, President. 
Wn. C. Maysury, 

Managing Director. 
STEWART Marks, Secretary. 
E. A. Lzonarp, Ass’t Secretary. 


CUTLER & SHAFER, Managers Metropolitan Dep’t., 
53 William Street, Cor. Pine, New York City. 
AGENTS WANTED FOR UNOCCUPIED TERRITORY. 











a 





H. L. PALMER, President. 


No Fluctuating Securities, 

Over 95 per cent. of Reserve Invested in First 
Mortgages on Improved Real Estate. 
Average Death Rate, 1885 to 1895, 0.933. 
Increase of Surplus in 5 Years over 150 per cent, 








The Northwestern Mutual Life Insurance Company. 


Organized 1857. 
A Purely Mutual Company. 


Cash Assets January 1, 1805, $73,324,604.13. 
Surplus, $14,146,115.94. 


THE NORTHWESTERN’S DIVIDENDS TO POLICYHOLDERS ARE UNEQUALED. 
It has for Twenty-four Consecutive Years printed Tables of Current Cash Dividends for the Information of the Public, 


For further information and testimony of policyholders as to merits of Company apply to any agency, For an agency, address 
| . WILLARD MERRILL, Vice-President and Superintendent of Agencies, Home Office, Milwaukee, Wis. 


J. W. SKINNER, Secretary. - 
Liabilities, $50,178,578.19. 


Increase of Surplus during 1894, $2,787,659.14, equal 
to more than 43% of Increase in Liabilities. 
Issues all kinds of Popular and Approved Policies, 
including Installments, Annuities, etc. 

Ratio of Assets to Liabilities, 124 per cent. 

















TLANTA HOME INSURANCE CO., 


ATLANTA, GEORGIA. 


Cash Capital, - £500,000.00 
JoEL Hurt, Secretary. 
J. R. NutTine, Ass’t Secretary. 


ROBERT J. Lowry, President. 
Jno. T. HALL, JR., Ass’t Secretary. 


S. M. PHELAN, President. S. D. WINTER, Treasurer. 
A. L SHAPLEIGH, Vice-President. E. M. TREAT, Secretary. 


HE AMERICAN CREDIT-INDEMNITY 
CO. OF NEW YORK. 


Central Office, Sr. Louis, Mo. Eastern Department. 309 Broapway, New York Cry, 


Guarantees Against Excessive Loss from Bad Debts. $100,000.00 United States 
Bonds deposited with the Insurance Department of the State of New York, Agents in all 
principal cities. 

VICTOR M. ABRAHAM, General Manager, 309 Broadway, New York City. 





A. & J. H. STODDART, General Agents, 


New York Underwriters Agency 


ESTABLISHED 1864, 


THE UNDERWRITERS POLICY 
(FIRE) 


Is issued by local agents in all prominent localities 
in the United States. 


Head Office :—46 Cedar Street, New York. 





INCORPORATED In 1860, 


HE GERMANIA LIFE INSURANCECO. 


20 NASSAU STREET, NEW YORK. 


Assets, January 1, 1806.........ccc---ccccccccccccccccceecocececcccccceteece cece $20,037,685 
Surplus, Wow York Cte ..cccnccwcccccsccccdccscvccccocceveccocoscccowssoce 1,527,872 
Amount of insurance in farce ..... ...--22-cccocc coe ccccccccccoscecccescscecee 697,545 


WANTED—Good “insurance men” as solicitors, special agents and managers for a 
few States. Communications will be treated strictly confidential. 
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TIME-TRIED AND FIRE-TESTED, 


— INSURANCE COMPANY 
OF HARTFORD, CONN. 









Capital all paid in... ednitideeeaetabteirbenebneneemmakmenetl $2,000,000.00 
Assets January 1, 1895..........-- 5,588,058. 
Surplus over all liabilities, including reinsurance. saa) 737 217.51 





D. W. C. SKILTON, President. . H. MITCHELL, Vice-President. 
GEO. H. BURDICK, Secretary. HAS. E. GALACAR, 2d Vice-President. 
JOHN B. KNOX, Assistant Secretary. 

ms 


H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 

THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio. 
A, KE. MAGILL, General Agent Pacific Department, San Francisco, Cal. 

SMITH & TATLEY, Managers Canadian Department, Montreal, Canada. 








SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


160 BROADWAY, NEW YORK. 


Capital .....ccccccccgescveeee +96 -+ +++ $2,500 000 


Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings, 
RESIDENT TRUSTEES, NEW YORK, 


Wm. A. Wheciock, Wm. Dowd, Wm. Nelson Cromwell, M. W. Cooper, 

F. W. Vanderbilt, Elihu Root Geo. F. Victor, W. L. Trenholm, 
ohn J. Knox, — Henry B. Plant, Wm. Mertens, C. H, Ludington, 
ornelius N. Bliss, John H.Inman, W.S. Gurnee, Walter S. Johnston 

Henry H. Cook C. L. Tiffany, me A. Hayden, ae: A. McCall, 

Wm. B. Kendall, E, F. Browning, illis S. Paine, . D. Lyman, 

Dan'l G. Rollins, Geo, S. Edgell, John J. McCook, Henry Talmadge, 

Andrew Mills, W. A. Nash. 


W. L. TRENHOLM, Pres. HENRY D. LYMAN, Vice-Pres. 


HE GENERAL LLOYDS ofr NEW YORK 


UNDERWRITERS: 
C. Lez AsE_t, Commission Grain Merchant, President Marine Elevator Co., Buffalo, N.Y. 
FRANK B. Apams, Proprietor Trade Review and Banking Journal, New York City. Hon. 
F. P Arno p, President Plymouth Stove Co., Plymouth and Boston, Mass. ANDREW R., 
Batrp, Blue Stone, Brooklyn, N. Y. Hon. Herpert L, Baker, President Plymouth 
Foundry Co., Director of O. Sheldon & Co., Boston, Mass. Hewitt Boice, Blue Stone 
Merchant, Kingston and Rondout, N. ¥Y. CuariG Bros., Jewelers, New York City. 
D.vynes & Co., Attorneys for the Underwriters, New York City. Joun N. Disse_kogn, 
Diamond Importer, New York City. Joun N. Drake, Proprietor the New York Despatch, 
New York City. Hon. Cuas. H. Gipson, United States Senator, Radcliff Manor, Md. 
J. Curtis Kimpart, The Turner & Kimball Cabinet Co , Boston, Mass. Gen. Horatio 
C. KinG, Attorney at Law, Brooklyn, N. ¥Y. Cot. E. Lioyn, Director Pennsylvania R.R., 
Ex-President Mary and Senate, Wye House, lunis Mills, Md. Cor, Wm. Irwin Martin, 
R. E. Owner and Director of Holyoke Paper Co., aiso Norman Paper Co., Holyoke, Mass. 
H Nosie & Co., Plastic Slate koofing, Baltimore, Md. A.C. H. NyLanp, Gen’! Pass. 
Agent Neth. Am. Steam Nav. Co., New York City. Hon. Jacop Rick, Senator, Rondout, 
N. Y. WiLLarp THomson, Gen’! Man, Baltimore, Chesapeake & Atlantic Ry., Baltimore, 
Md. Hon, Oswacp T1-GHMaN, Senator, Director of the Delaware & Chesapeake Ry., 
Foxley Hall. Easton, Md. 
DAYNES & CO., Attorneys, 27 and 29 Pine St,, New York, 


Correspondence invited from brokers placing surplus lines. Also attorneys for Century Fire 
Lloyds of New York. 





HE VERMONT LIFE INSURANCE CO, 
OF BURLINGTON, VT. 


JOHN H. ROBINSON, Presipent, CLAYTON R, TURRILL, Secretary. 





The VERMONT LIFE having adopted new and attractive policy contracts 
and entered new territory, is now desirous of making arrangements for repre- 
sentation in the larger cities of Ohio, Pennsylvania, Michigan and Iowa. 

The Company is now in its 26th year, and on a 4 per cent basis of valua- 
tion has $131.00 for every $100 of liability to policyholders, 





Careful and honest insurance agents are invited to correspond with the 
officers, Desirable and permanent positions as general agents will be afforded 
reliable men. 





THE 
ANKERS AND MERCHANTS LIFE 


ASSOCIATION OF ILLINOIS, 
Orrice, Fort Dearsorn Bipc., Cuicaco, ILL. 
James W. Stevens, President, Edward D. Stevens, Secretary. 
C, E. Hambleton, General Manager. 
Lire INsuRANCE aT Cost. 
Most Attractive and Advantageous Contract in the Field. No Admission Fees. 
No Annual Dues. Incontestable after Two Years. Nonforfeitable after 
Five Years. Surrender Value after Ten Years. 
Dividends to cheapen cost after Five Years. Half the policy paid in Ten Days after 
Permanent Total Disability. Reduction of Two Dollars per thousand in cost after Five Years. 
WANTED.—Very liberal contracts made with First-Ciass agents. Managers that 
can produce good busi wanted in cities and States. Address, 


Cc. E, HAMBLETON, General Manager, 


Fort Dearsorn Bipc., Cuicaco, ILt. 








FOUND 


BY THE 


IFE INSURANCE CLEARING CoO., 
OF ST. PAUL, MINN. 


THE scientific plan for insuring UNDER-AVEBAGE LIVES. 

TEE plan deduced from the actual Mortality experience of HALF A CENTURY. 

THE plan which guarantees the PROFITS TO THE INSURED. 

TEE plan which enables the company to CABBY OUT ITS CONTRACTS. 

THE plan under which policies mature as CASH ENDOWMENTS. 

THE plan which enables the company to grant PaID UP INSURANCE. 

TEE plan under which profits accrue beyond the FASE OF THE POLICY. 

TEE PLAN WHICH ALL LIFE INSURANCE AGENTS SHOULD UNDERSTAND. 
Actuary’s estimates furnished at all ages. Send for Agent’s Manual just issued. 

Address, 


RUSSELL R. DORR, President, St. Paul, Minn. 





The Lancashire 
Insurance Gompany. 


PT HEAMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 





Cache Datel... ccc cccocnwapcocgn Joe conceccccccscs coccec ce cnsece cccceseceecocecs $500,000 
Re-Insurance Fund, and other Liabilities...... ...... ....-.--.---ccccees eccecce 2,106,148 
Surplus, over all liabilities ...... ...... 22. .ccce eevee cncccecccces on cccecccces 76,974 

Assets, JORGAY t, Digtcqounceccccesess setcssscoesewsensecenecoencees $2,683,115 


Office—Company’s Building, 98 and 100 Walnut Street. 


ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH. 





ESTABLI~HED 1809. 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY. 





GEORGE C. WING, President. N. W. HARRIS, Sec’y and Treas. 
AINE BENEFIT LIFE ASSOCIATION 
OF AUBURN, MAINE, 
The Largest Natural Premium Company in Maine, 
CONSERVATIVE, EQUITABLE. PROGRESSIVE, 


Cash Reserve on Deposit with the State Treasurer of Maine for 
the sole benefit and protection of policyholders, over...... $90,000.00 
Claims Paid, over.........+ sauce ebetel Geeeessececsbices + + »1,000,000,00 
Prudent Management and Low Rates. 
Liberal compensation to good agents. 


Office. 
M. F. RICKER, Manager. 


Send for circulars to Home 





INCORPORATED A. D. rio4. 


HE UNION INSURANCE COMPANY, 
OF PHILADELPHIA, PA, 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, - - - - $200,000 
Losses Paid since Organization, - 16,758,953 

E. R DANNELS. Secretary. Cc. S. HOLLINSHEAD, President. 


ROVIDENCE-WASHINGTON INS. CO. 
20 Market Square, Providence, R. I. 

H. DE WOLF, President. GEO. E. BIXBY, Treasurer, 

. B. BRANCH, Vice-President. E. L. WATSON, Secretary, 
C. L. Whittemore, Chicago, Manager Western Department; C. PD. Dunlop, Denver, 
Manager for Kansas, Colorado, Nebraska, Wyoming, New Mexico, Utah, Montana and 
Oklahoma; J. H. Norte n, Jacksonville, Fla., General Agent for Florida; Butler & Haldan, 
San Francisco, General Agents Pacific Coast Department; C. E. Angell & Co., New Orleans, 


General Agents for Tesas. 
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Important Publications for Valuers of Interest Bearing Securities, Accountants, Actuaries and Others. 








Croad’'s Depreciation, Appreciation, Discount, Interest and Annuity Tables. 





Car Trust, Building Loan Association and Installment Plan Monthly Tables. 





Bond Values According to the Life Insurance Law of Massachusetts. 





How to Value Bonds. 


THE SPECTATOR COMPANY has undertaken the publication of the above standard works, by HoRATIO J. CROAD, which have already received 


the favorable endorsement of insurance companies, bankers, merchants, railroad officials, lawyers, investors and accountants, _ 
H. J. CROAD was an expert actuary and professional accountant, having been employed as such by the British and United States governments and 


by various private corporations. 


These works of Mr. CRoAD have become standard authorities and should be, if they are not already, a part of the 


necessary office equipment of all persons having to deal with the various classes of interest bearing securities, and with monetary computations of a 


technical nature. 
Depreciation, Appreciation, Discount, Interest and Annuity Tables. 


These tables were prepared by Mr. Croan for the use of merchants, managers of 
corporations, accountants and others, who are called upon to value assets, crediting and 
debiting such appreciation or depreciation in the value of property as experience may 
prove necessary te arrive at a true state of the affairs of the concern in question, No 
such tables have hitherto been published in this country. They were compiled by Mr. 
Croap at the suggestion of an eminent firm of English accountants. 


Price, - - - ~ $5.00 per copy. 


Car Trust, Building Loan Association and Installment Plan 
Monthly Tables. 


These monthly tables are especially adapted to car trusts, building loan associations 
and installment plan payments. Every calculation has been carried out from 17 to 
places of decimals, checked 7 logarithms, proved by the usual algebraic formule and 
then twice revised by the author and his assistants, so that there could be no doubt as 
to their ageone No similar work has ever been published in this country, The work 
shows the monthly payments required to be made oS a borrower for any period up to 12 
years to repay the principal so borrowed, with interest thereon at the rate per cent agreed 
upon, ranging from 4 to 7 per cent. Interest is compounded monthly at 4, 4%, 5, 5%, 
6 and 7 per cent per annum. 

Bound in leather, suitable for the pocket. 


Price, - ~ ~ ~ $5.00 per copy. 


Address, 





THE SPECTATOR COMPANY, 95 William St., 


Bond Values According to the Life Insurance Law of Massachusetts. 


Showing the values of bonds as 4 per cent annual investments. The law of the 
State of Massachusetts requires the valuations of securities at 4 per cent by all corpora- 
tions which by statute are required to report to their several State departments. The 
statute compelling this requirement is known as the Life Insurance Law of Massachu- 
setts. The above tables are based upon that law and were prepared by Mr. Croan to 
meet the requirements of all corporations, including insurance companies, banks and other 
financial corporations, and thus serving the purpose of insurance managers, bankers and 


brokers. 
Price, - - - $7.50 per copy. 


How to Value Bonds. 


The name of this work fully explains its purpose. This publication was suggested 
by the fact that there have been so many doubts and so much mystery as to the mode 
of valuing bonds mathematically, and ascertaining the net investment results derived 
from paying a certain price for a bond of a particular denomination in order to realize 
either a higher or lower rate of interest on the investment than the pond calls for. 
This work was compiled according to the method adopted by the United States Treasury 
Department, Price and others, with tables by which any bond running from one-half a 
year to 50 years (interest payable semi-annu y} can be valued so as to realize the fol- 
lowing rates of interest: 1, 1%, 1%, 1%, 2, iy 2%, 2%, 3, 3%, 3%, 3%, 4, 4%, 4%, 

4, 5, 5%, 5%, 5%, 6,°6%, 614, 6%, 7, 7%, 8, 81, 9 and 10 per cent. By 
these tables can also be determined the semi-annual amounts required to pay car trust, 
building loan and installment plan indebtedness. The method of making the calcula- 
tions is fully explained. 


Price, - - - - $7.50 per copy. i 


New York. 





C.D. CRANES DOUBLE AND TRIPLE-INDEX 


Insurance Expiration Registers 





LIGHTNING 
TO 
FIND, 


QUICKEST 
TO 
WRITE. 


Send for Sample Sheets and Circular Price List to 


THE SPECTATOR COMPANY, 


WRITES 
MOST 
NAMES, 


ESTIMATING 
SPACE 
UNNECESSARY. 


EXPIRATIONS 
NEVER 

OVERLOOKED. 

NAMES 


ALPHABETICALLY 
ARRANGED, 


95 William St., New York. 





FOR THIRTEEN 
YEARS’ 
USE. 


WRITES 
BLOCK 
INSURANCE. 


BEST 
IN THE 
WORLD. 


PAPER AND 
BINDING 
FIRST CLASS. 
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South and North American Lloyds, 


Organized 1875. 

Cash Assets for Protection of Policyholders, $333,570, 

FINANCE COMMITTEE.—Josuva Piza, of Piza, Nephews & Co., 18 Broadway, 
N. Y.; Cuester C. Munrok, Hoadley & Co., 19 Liberty Street, N. Y.; J. Dossun Goon, 
of Valentine Bros., Produce Exchange, N. Y.; Joun T. Fenton, Lawyer, 261 eeewar N. 
Y.; Witttam H. Hurst, President Stock Quotation Telegraph Co., 16 Broad Street, ° 
Isaac BRANDON, Isaac Brandon Bros., 35 Broadway, N. Y.; James Watsn, Banker, 5 Wall 
Street, N. Y. 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, 8201,495.52 

FINANCE COMMITTEE.—O iver i. Jou, Capitalist, Cold Spring Harbor, N.Y.; 
SrerHen H, Mitts, of .—— H. Mills & Co.; W. R. Busensark, 40 Wall Street; E. J. 
Carter, 40 Wall Street; 8B. SpaLDING pE GarmeEnp1a, of B. Spalding de Garmendia Bros.; 

. Dorson Goon, of Valentine Bros., J. T. Fenton, Lawyer, 261 Broadway, N. Y.; W. P. 
ERGUSON, American Forcite Powder Mfg. Co.; ALEJANDRO Santos, Consul-General, 
Bolivia. 

Under the articles of agreement in both the South and North American Lloyds and 
the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. : ‘ 

Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Fire, Marine and Inland Insurance. 


UNDER WRITERS.— Hon. Tuos. H. Carter, Hon. L. E. Quicc, Joun R. Watsn, 
W. B. Dinsmore, H. B. Parsons, B. SPALDING DE GARMENDIA, Louts SpERO, CHARLES 
K. Dutton, — L. Parraca, Davip F. Casey, Joun T. Fencon, WittiamM M. Lar- 
ran, W. K, Gittete, W. B. Lawrence, James CuLcen, A. L.Suesman, H. CoLisran, 
C. M, Pratt, C. SHretps, Geo. Stewart Smitu, W. R. Busensark, E. J. Carter. 


The above Underwriters subscribe Five Tuousanp Dottars each as a maximum liabil- 
ity ready to issue policies of insurance on First-class Mercantile and Manufacturing Risks ; 
also Cargoes and Hulls. Liberal Lines. (Underwriters will shortly be increased to thirty, 
making total Capital $150,000.) 


WHIPPLE & CoO., Attorneys, 
33 and 835 Liberty Street, New York City. 


GENERAL FIRE EXTINGUISHER 00, 


Medal and Diploma 
AWARDED BY THE 
WoOoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 





In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount, 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, ard with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals wn at ie several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


CHARTER PERPETUAL 





INCORPORATED 1855. 
sé 


. 


MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts., 
PHILADELPHIA, PA, 
OFFICER 
Harry K. Cummincs, President. — Louts R. WaLTERs, Treasurer, 
Hersert K. Apams, Vice-President. Joun Huston, Jr., retary. 
J. L. WINDSOR & CO., M ers Western Department, 
Calumet Building, 189 La Salle St., Chicago 





THE PUBLICATIONS OF CHARLES & Epwin LAYTON. 


Tue Spectator Company are the sole agents in the United States for the old estab- 
lished and well-known house of CHARLES & EDWIN LAYTON, London, England, 
whose list of publications on Fire, Life and Marine Insurance, Annuities, Friendly and 
Building Societies, etc., are among the most valuable and standard treatises. 

WORKS ON FIRE AND MARINE INSURANCE. 
Tue Averace Crause. By Richard Atkins (late of the Sun Fire Office). Cloth, $2.00. 


Tue Law or Fire Insurance. By Charles John Bunyon, M.A., Barrister-at-law. 
Third Edition. Cloth, $6.00. 
Tue Fire Unperwriters’ Companion. By D. A. Campbell. $4.00. 


REMARKS ON THE APPORTIONMENT OF Fire LossEs. . Hore, of the Liverpool 
and London and Globe Insurance Company. $2.50. : 

Fire Risks, in which all the various kinds of Fire Risks are arranged alphabetically. By 
the late F, A. C. Hare. Price, interleaved, $5.00. 

. WORKS ON LIFE INSURANCE, ETC, 

Tue Insurance Guipe anv Hanv-Boox. By Cornelius Walford, F.I.A.,F.S.S., Barrister- 
at-law. Second Edition. Revised and Corrected, . 

Journat OF THE INSTITUTE OF ACTUARIES AND ASSURANCE MaGazing. Issued quarterly; 
a ee constitute a volume, in cloth boards, $7.00. Subscribers names received, to 
whc m the parts are sent on publication, per year, or four parts, including postage, $4.00. 

Joint Lire Annuity TasBLes AND SINGLE LiFe Annuity TaBLes. By Alexander John 
Finlaison. Price $4.00. ‘ E 

Tasctes DEDUCED FROM THE MortTA.ity Experience of Life Assurance Companies, as - 
collected and ri®y by the Institute of Actuaries of Great Britain and Ireland, 
Price, half calf, $8.00, 


By W.H 


Tue Institute oF Actuaries’ Text-Boox. Part I. Interest, including Annuities 
Certain. By W. Sutton, M.A. Price, L i : 
Tue Institute oF Actuaries’ Text-Book. Part II. Life Contingencies, including 


fe Annuities and Assuranees. By George King, F.I1.A. Price, $10.00. 

GraDUATED Exercises AND ExampP es, with Solutions, for the use of students of *‘ The 
Institute of Actuaries’ Text-Book.’”’ Parts I and II, $4.00. 

Tue Law or Lire Assurance. By Charles John Bunyon, M.A., Barrister-at-law. 
Second Edition. $9.00; with supplement, $10.00, . 

TA A goo” THE VALUES OF Pouicigs, of all Durations. By James Chisholm, 

TABLES FOR THE FORMATION OF LOGARITHMS AND ANTI-LOGARITHMS to twenty-four or 
any less number of places, By the late Peter Gray. Cloth, $3.00. 

ASSURANCE AND ANNUITY TaABLEs, according to the Carlisle Rate of Mortality, at 3 per 
cent. By the late Peter Gray. Cloth, ’ 

VaLuaTion Tas gs, based upon the “ Institute of Actuaries’ Mortality Experience (HM) 
Table,” at 3, 344, 4 and 4% per cent: also Values of Policies on the HM (5) Table, at 
the same Rates of Interest. By Ralph Price Hardy. $7.50. 

TABLES, on the basis of HM 3, 3% and 4 percent. By H. W. Manly, F.I.A. Size of card, 
2 ft. lin. by 1ft.8in. Price, $15.00 for the set of three cards; or, $7.50 for one card. 
With indices, $1.00 each. 

bert 0D Annuities Certain LocaritrHm Carp, By A. D. Lindsay Turnbull, 

rice . 
en or Actuaries ExaMINATION. Part 2, 1893 and 1894. Solution to above. By F. 
° cents, 

Premium Conversion Tasies. By the late Howard J. Rothery and Gerald H. Ryan. 

rice, $7.50. 

VALUATION AND OTHER TABLES. By George King and W. J. H. Whittall. Price, $7.00. 
As Sole Agents for the United States, the undersigned will send any of these works 

t-paid to any address on receipt of price. A complete list of C, & E, LAYTON’S pub- 
ications will be forwarded on application, 
THE SPECTATOR COMPANY, 95 William Street, New York, N. Y. 


AGRICULTURAL INSURANCE OO. 


WATERTOWN, N. Y. 








Statement, January list, 1895. 


GIR vind svccccteces sovedsecccossooces .seee» $500,000.00 
er 
Net Surplus to Policyholders ........-... 765,435.72 
Net Surplus to Stockholders............. 265,435.72 





This Company issues Fire, Lightning 
and Tornado Policies. 





J. R. STEBBINS, President. 
H. M. STEVENS, Secretary. 





es ASSURANCE COMPANY 


OF LONDON, ENG. 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS. 
88 Pine Street, - - - - New York. 


Gro, W. Bass, Jr., Manager. 
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ORGANIZED 1863. 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 








EASTERN DEPARTMENT, 


No. 70 KILBY STREET, ‘ . ‘ 
C. W. KELLOGG, Manager. 


BOSTON, MASS. 





CENTRAL DEPARTMENT, 


167 AND 169 LA SALLE STREET, - . CHICAGO, ILL, 
THOMAS S. CHARD, Manager. 


INSURANCE RIGHTS. 


ALL FORMS OF POLICIES ISSUED BY THE 


NATIONAL LIFE INSURANCE GO,, 


OF MONTPELIER, VERMONT, 


will, when requested, be written so that the insured may at any 
time arrange or rearrange his contract, creating a trust fund, 
payable in equal amounts during a term of years, or Life 
Annuities substituted for outright cash payments. 

Circulars can be obtained from 
J. F. MAKLEY, Gen’t Mer, 

Fidelity and Casualty Building, Cedar St., New York, 
A. B. ROWLEY, Gen’t Acrt., 362 Westminster St., 


and other Agents. Providence, R, I. 





THE MUTUAL BENEFIT 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


AMZI DODD, - - - - >= Present. 
ASSETS (Market Values) Jan. 1, 1895......ceseesceececees $55,664,388.30 
LIABILITIES N. Y. and Mass, Standard............+00. 51,813,853.55 
SORES viscvcdcccccveccccecvesecebsvedceess eoeeescs 3,850,534.75 
SURPLUS, by former N.Y, Standard (Am. Ex, 44% Reserve) 6,728,886.75 


POLICIES ABSOLUTELY NON-FORFEITABLE APTER SECOND YEAR. 


In CASE oF Lapse the Policy is continvep IN Force as long as its value will pay 
for ; or, if preferred, a Paid-up Policy is allowed. 

After the second year, Policies are InconTESTABLE, and all restrictions as to resi- 
dence, travel or occupation are removed. 

The Company agrees in the Policy to Loan up to the Cash Surrender Value, when a 
satisfactory assignment of the Policy is made as collateral security. 

Losszgs paid immediately upon completion and approval of proofs, 








HON. FRANK E. ORCUTT, President. 
S. E. BENSON, Vice-President. H. E. JOHNSON, Secretary. 


Melrose 
Mutual Fire Insurance Co. 


OF MASSACHUSETTS. 
DIRECTORS: 
Hon. FRANK E. Orcutt, Ex-Internal Revenue Collector, Boston. 
S. E. Benson, of S. E. Benson & Co., Melrose. 
DANIEL RUSSEL, Retired Merchant, Melrose. 
E. H. Goss, Treasurer Melrose Savings Bank. 
W. I. Nickerson, Cashier Melrose National Bank. 
Gro. NEWHALL, Town Treasurer, Melrose. 
H. E. JOHNSON, of Westgate & Johnson, Melrose. 
Accepts Lines on first-class 


MERCANTILE AND MANUFACTURING PROPERTY 


Correspondence Solicited. 


R. W. BLACK, Manager, 4 Central Street, Boston, Mass, 





QUEEN 


Ins.Co. of America, 
NEW YORK. 





FRANK A. COLLEY, 
General Insurance Heent, 


24 CENTRAL STREET, BOSTON, MASS. 
MUTUAL FIRE INSURANCE A SPECIALTY. 


— GENERAL MANAGER FOR THE UNITED STATES— 


Essex Mutual Fire Insurance Co., - = Salem, Mass. 


Standard Mutual Fire Insurance Co., - Boston, Mass. 


Central Mutual Fire Insurance Co., - = Boston, Mass 


Long Distance Telephone 3746. 
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THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 


The Original and Leading Liability Company in the World. 
SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 
Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable, 


Combination General Accident policies giving double benefits in case of rail- 
road accidents, Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
8S. STANLEY BROWN -—= -_— General Manager and Secretary 


GEORGE MUNROE ENDICOTT, - Boston, Mass. 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York 


51 CEDAR STREET, NEw YorRK. 


London Guarantee »° Accident Company 


LIMITED. 
OF LONDON, ENGLAND. 
ORGANIZED 1865. 














TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York 
GEO. H. WHEELER, Esq., Chicago. 

J. W. DOANE, Eszq., 

ERSEINE M. PHELPS, Esq., 

Hon. OLIVER AMES, Boston, iti 


UNITED STATHS BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 


{NDIVIDUAL ne ee . INSURA NCE. 


EMPLOYERS’ eine 
rn Department, 


GENERAL LIABILITY ; 
Eas 
62 ounan "BT... NEW YORK. 











RKMEN’S COLLECTIVE 
ELEVATOR ae 3 04 8 


W. ‘t. THACHER, Resident Manager, 


THE 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $2,343,851.06. Surplus, $264,451.45, 
Losses Paid, $5,907,780.87. 


CASUALTY INSURANCE SPECIALTIES : 





IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER'S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 


OFFICERS: 
GEO. F, SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary. 


EDWD. L. SHAW, Ass’t sunnah 


UNION CASUALTY AM SURETY COMPANY, 


WAINWRIGHT BuILpinG, St. Louis, Mo. 





Cash Capital, $250,000.00. Cash Surplus, $100,000.00. 
Employers’ Liability, Public Liability, Employees’ Accident, Elevator, Steam Boiler, 
reakage of Machinery, Automatic Sprinkler, Plate Glass and Accident 


INSURANCE. 


C.P. ELLERBE, Pres, D.R. FRANCIS, 1st Vice-Pres. PAUL A. FUSZ, 2d Vice-Pres. 
WM. F,NOLKER, Treas, ©. K.CLARDY, Sec’y. THEO. E.GATY, Gen’l Sup’t. 


REPRESENTATIVE AGENCIES: 


w. A. CAstaron, New England States, 687 Washington St., Boston, Mass. 
W. M. BYRNE, Eastern New York and New Jerse a St., New York. 
SMITH, ‘DAVIS @ CO., Western New York. Buffalo, N 
a © WOLFE Nae astern Penaezivanie 424 Walnut St., Philadelphia, Pa. 
D, M ater St., Baltimore, Md. 
PHELPS, N. t Carolina, 5. Carolia and Florida Sumter, S. C. 
FIELDER & MOWER Georgia, No. 6 Wall St., ta, Ga. 
Cc. A. FARNHAM & c., Ohto, West Virginia, ——, Indiana, Eastern Kentucky and 
Western Pennsylvania, 4th and Vine Sts., Cincinnati, O. 
EDWIN SHELBY, La., i Ark,, Ala. and Miss., Masonic Sonsini New who Ly 
HUFF, SMITH & HALL, Mo., Kan., Neb., Southern Ia, and Southern Illinois, 


St ‘Loui 
Cc. B. ‘BEARDSLEY Mich., oes, Wis., N. Iowa, Nerthern Illinois and Northern Ind. 


218 LaSalle St., Chicago, Tl 
ROOKS, Colorado, Arizona and New Mexico. Bank BI’k, Denver, Col, 


c.D te 
TARPEY & KRIGBAUM. yore ast, 208 Sansome St., San Francisco, Cal. 





WANTED 
GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


MASONIC TEMPLE, - - - CHICAGO, ILL 
Aa tinue tates dhiaens, Se AL OMeeES. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 








For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 














Geli Company, of lewffots 


62 AND 64 WILLIAM STREET, NEW YORK, 


TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total. 


ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted. 


FIDELITY AND CASUALTY CO. 


BONDS OF SURETYSHIP FOR PERSONS 








Se oh eh eh ee 








vi THE SPECTATOR. 





[ Thursday 








RELIABLE AGENTS WANTED 
BY THE 


RADERS ano TRAVELERS ACCIDENT 
CO., or New York, 


IncoRPORATED 1887, 
TO SELL THEIR 
New $10,000.00 Combination Policy. 
LIBERAL, PERMANENT CONTRACTS MADE. 
AppRESs, t 
H. N. FRASER, Secretary, 
287 Broadway, New York City. 





P. O. Box 953. 





INDIVIDUALS UNDERWRITING 
NTERPRISE FIRE LLOYDS, 


67 LIBERTY STREET NEW YORK CITY. 





WANT: Reliable Agents in Cities and Towns provided with Fire Protec- 
tion, on Flat Commission or Commission and Contingent Compensation, 


ADVISORY COMMITTEE: 


CHARLES V. FORNES, of C. V. Fornes & Co., Importers of Woolens, 458 B’way, N. ¥ 
tt ig A <" FITZSIMONS, of Fitzsimons & Smith, Real Estate, 1477 B’ way, N. Y. 
YAN, of Sm th & Ryan, Real Estate, 111 B’ way, N. Y. 
yaMEs Pp. CAMPBELL, of Campbell & Clare, | Attorneys and Counsellors-at-Law, 
'M, F. CLARE, of Campbell & ec 89 Cortlandt St., N. Y. 


- JAMES M. LEWIS, Attorney and Associate Underwriter. 


NDIANA INSURANCE CO. 
_ OF INDIANAPOLIS, THE 


VERNON INSURANCE & TRUST CO. 


OF INDIANAPOLIS, THE 


FORT WAYNE INSURANCE CO. 
OF FORT WAYNE, AND THE 


CITIZENS INSURANCE Co. 
OF EVANSVILLE, IND. 





lare, 





CasH CAPITAL, - - $200,000.00 EACH. 


THE McGILLIARD & DARK CO., General Agents, INDIANAPOLIS, IND. 





CORRESPONDENCE SOLICITED. 


PHEENIX MUTUAL 


LIFE INSURANCE COMPANY 





OF HARTFORD, CONN. 


Assets, Jan. 1, 1895, - : $10,230,474.50 


Surplus (N. Y. Standard,) - - 567,494.07 


JONATHAN B. BUNCE, President. 


J. M.. HOLCOMBE, Vice-President. C, H. LAWRENCE, Secretary. 


HILADELPHIA UNDERWRITERS, 


COMPOSED OF THE 


Insurance Co. of North America, Fire Association of Philadelphia, 


Founpep A.D, 1792. Founpep A.D, 1817. 





COMBINED ASSETS, January 1, WS. .ccccccsccccsccscccccccocce $14,753,655.26 
SURPLUS AS TO POLICVHOLDERS. £..ccccccccccccccccccvcce 6,370,341.18 
ey Me re rrr ree Meee err ee rer ere 8,325,166.40 
TOTAL EXPENDITURES (including State and Local Taxes and 

8,078,788.80 


Os cnnnhnssbncnsessbeccecsunsesecscesesseneosagooesoesss 
Gain in Assets in 1894, $264,684.85. Gain in Net Surplus in 1894, $499,910.88, 





J. F. DOWNING, Gen’l —_ Western — ERIE, PA. 


INSURANCE CoO., 


New York. 


ERMANIA FIRE 

62 AND 64 WILLIAM ST., cor. Cedar St., 
Orcanizep 1859. 

STATEMENT, JANUARY 1, 1895. 


NE MT its ranih ib odanccmaetekaseononmeanensundiimadnensadedwdsiad $1,000,000.00 
EY 1 INI. <0’ coos peeeneneinnanebnamabaeeneusneeenebas 1,179,716,70 
Pt EE ORIES SE CIEE CNB coins cw cnctnccctsdosedcdscucosccceconnscess 96,694.08 
eee ee ae ee 1,155,429.54 


Total Assets, - - - - $3,431,840.32 


HUGO SCHUMANN, President. 


Cuas. RuyKuaver, Secretary. 
Gustav Kenr, Ass’t Secretary. 


Fr. Von Bernutn, Vice-President. 
Geo. B. Epwarps, 2d Vice President. 


PHENIX 


OF BROOKLYN, N. Y. 





INSURANCE 
COMPANY 


NEW YORK OFFICE, 


47 CEDAR ST. 





Provident Life and Trust Co. 


OF PHILADELPHIA, PA. 


Issues Life, Endowment and Renewable Term Policies, which can be 
made payable to the beneficiary in 5, 10, 15, 20, 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners. Term Policies are at low rates, participate in dividends and 


are convertible without medical examination into Life or Endowment policies. 


Provision is made also under one form of installment policy for the 
continued payment to the widow, if she should survive the installment 


period, of a yearly amount equal to the installment. 
In perfect security, moderate cost of insurance, in liberality and accom- 


modation, and in adaptation of the forms of insurance to the needs of policy- 


holders, the Provident is unexcelled. 





RATERNAL ACCIDENT ASS’N 
OF AMERICA, 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 25,000 policies written 
Over $250,000 paid in losses. Active agents wanted everywhere. 


ApprzEss, H. N. KINGSBURY, Sec’y and Treas 
WESTFIELD MASS. 





EW HAMPSHIRE FIRE INS. Co., 


Mancuester, N. H. 


Capital paid in in cash 000. 

Reserve for all liabilities, area reinsurance, January 1, 1895.................. 951,428.19 

Pe raha uitke Lsocdenishckthbtebaddcimabesinceivel ionambiaiekia kins 451,147.48 

JOHN C. FRENCH, Pres. N. B. HUNT, Vice-Pres. GEO, E. KENDALL. Sec’y, 
T. Y. BROWN, Agent, 26 Pine Street, New York. 








